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CLEARING HOUSE RETURNS. 


Although the returns of exchanges for the week under re- 
view exhibit gains at some points and losses at others when 
compared with the previous week, the aggregate for the whole 
country differs but slightly from the total then recorded. In 
fact, there is a diminution of only $7,828,639, and this, more- 
over, is more than accounted for at New York, where a decline 
of some eleven millions has resulted through a decrease in the 
volume of clearings arising out of speculative operations. On 
the Boston Stock Exchange the dealings, while not so heavy 
as in the preceding week, were largely in excess of the result 
for the similar period a year ago. The Southern section 
continues to make a very good exhibit, the movement of cot- 
ton being very free now. Inthe middle division there is a 
large addition, mainly at Philadelphia. 

The comparison with the week of 1887 is very satisfactory, 
as the total exhibits an increase of 21 per cent against only 
6°3 per cent a week ago. Furthermore many cities show de- 
cided gains, notably Galveston 63°5 per cent, Kansas City 
50°5, Worcester 47'1, Omaha 362 and New Orleans 35°5 per 
oun. Losses are recorded at nine cities, viz,: Los Angeles, 
Duluth, New Haven, Cincinnati, Indianapolis, Peoria, 
Wichita, St. Joseph and San Francisco, but aside from Los 
Angeles and Duluth the percentages are unimportant. 

As regards stock speculation the transactions on the New 
York Stock Exchange cover 1,361,164 shares for the week, 
against 775,107 shares for the like week in 1887. The market 
value of these sales has been respectively $77,180,000 and 
$38,748,000, and after deducting two-and-a-half times these 
values from the New York totals, the exchanges arising 
nititens other business exhibit an increase of 9°3 per cent. 
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Week Ending December 22 Week aur Dec. 15. 













































































1888, | 1887. P. Cent. 1888, P. Oent, 
¥ $ $ 
yd a. socccececcceces| GBREGE, 804 548,596,481 | 4251 697,803,599 +6°9 
e3 of — 
CHB.cccccccee shares.) (1,361 164); (775,107 ) (+75°€)' (1,429,616); (—1°0 
Cotton eee eee betles.) (4 408 8,900), ( 7, 200) ' (—26 6) (—60°1 
(Grain........ bushels.) (14,110 607), 590,300) (—F06) (15.255 798) Per + 
(Petroleum.......- bbls.) (13,812 ;000)| 992, 0v0)| (—60°5) (15,888,000 (—8'1 
BOStOn..ccccc. cocccccece-| 988,994,473; 73,423, 18 +20° 3, peti +2°3 
Providence.... ...+.+++: | — 6,004:700, -5,162500 +163 > = 5.787.400; + 
APtford.... esse ecccee! 1,628,433) 1 DOB, 609 +3'8 1,828,968' +151 
New Haven........+.s.. 1,116,657 1.128.647 —t1 1,250,767; +10°3 
WORSE ccs cocccceces ce: 1,010,229 961,090 +8°2 1,109,081 +17°1 
WOrcester.....cees coves: 1, poy 122! 958,098 To. L 1,001,182 +88 
Springfleld......... ees. 1,205,506 1,034,006 +16%C 1,254,605 +2°] 
BIER se -cecce cccccceess: 352" 240) 629. , 289 FPS saa 5) 872,903! +29°2 
Total New England... 101,494,560 84,865,361 ~ +19°6 102,391,794; +29 
Philadelphia........+.-.. 74,490,476 61,405,963 +21°3 2,434,164 —O0'4 
Pittsburg...... = weneesene 12,207,685 11,214,510 +39 i 200, *y80| +4°7 
Baltimore.........----e-- 13,144,364 13,034,796 +10°) 12,638,284) +6°4 
Total Middle........... 99,842,525, 84,555,260 +181 §6,273,428 +1°2 
GE Rivcce cocspeceooece 66,830,412 59,856,317 +116 66,818,589 +3°9 
Comeimmatl..cccces cece. F 10,962,300 11,143,150 —2"} 11,913,500) +5°9 
PEED sac cence cece: 4,666,773 4:: 333,825 +72 5,123,838 +412°9 
dd. deneceeed eos 4,747,549 4,253,041) +11°6 4,662,054 +3°7 
Indianapolis.... .....+-- 2,086,445) 2,370,431) —-12°3 1,065,304 —9'l 
as, one mines cui 4,078,777 8,825,420) +22°7 8,454,556 +46 
COMMMDUB..000 cocccccccces 2,592,442 2,366,831 +95 2.-80,791 +25°3 
POOPIB.ccccccccse © cocces 1,247,675 1,369,676 —S'Y 1,402, 61! +151 
Pin ccvese eataddooses 3,789,381 2,779,203 +36°2 3,779,205; +193 
Minneapolis.... e.ceseee: 4,850,486 4,015,305 +20°8 5,633,512 2| +13°7 
IGRI VEE. ce ccccccces cces: 2,755,028 2,224,537, +23°8 3,181,422) +44°3 
Phin ‘niesqoadsesees 4,220,843 3,599,034, +175 4,375,061 —2°9 
Grand Rapids.... ....... 660,836 558,323; +14 "83: 052 +153 
Ae eae ag ae 681,404 768,464 —1is 568, 7% —~34°3 
Dicotemne secchenesse 2,023,271 2,659,420' —2zx'v 1,032, ‘59D. —4ys 
Widdnke séecavabvee 338,137 242,591 +15°4 "309, 316, +163 
Total Western.... .... 112,536,849, 105,995,771 +62 118,726, 180 +41 
Ob. EBiccccccce sececes. 21,450,959; 17,048,217, +196 19,897,1: 38 | +8°9 
St. Joseph 4 1,520,523 1.631.655 —68°5 "455,521 | —15°4 
New Orleans......sceses: 14,422,463 10.647.170) +385°5 14,698,086| +22°4 
sz0uisville....... eeesesecs 6,234,02 4,98,901 25° 7,139,282; +258 
i, .ccaccuacede: 10,425,203 6.926.985) +50°5 9,933,273; +32°2 
PE esnmeseseccoecess 3,616,727) 3,086,683, +172 3,61 1,505} +370 
a 2,331.59 1,426,107, +635) 2,064,746) +46°3 
Norfolk....... ee écenteade 1,372,343 1,281,590, +71 1,410, 409; +10°9 
Los Angeles.... ......... 900,000 | 1,300,000) —30°S) "85 »,029' —36°7 
——---- 

Total Southern...... 62,273,842! 49,232,276! +26°5 | 60,915,889 +179 
San Francisco.........../ 14,072,711, 17,108,890 125, 19,384 a +611 
Total all........ eeeeees, L,077,467,091 | _ 890,354, 04s ~ +21 0 1,085,495 730) +63 
Outside New York......, 301,120,787) 341.957.567| 414-4| ~387,002.1311 452 





We have received our usual five-day telegraphic returns oa 
exchanges, and they are given below. Tha to.al for the 
seven cities exhibits a falling off from the corresponding 
period of last week, but this result is due entirely to the fact 
that this week’s figures include only four business days. In 
comparison with the similar period of last year, which also 
covered only four days, there is a gain of 26 per cent. On 
the basis of these telegraphic returns the estimate for the 
week ending Dec. 29 would seem to point to an increase, com- 
pared with 1887, of about 20°3 per cent. Messrs. R. G. Dan & 
Co. report the ‘number of failures for the week ended to- 
night as 299 (276 in the United States and 23 in Canada), 
against 311 last week and 265 for the same time a year ago, 








Week Ending December 29. | Week Bnd’g Dec. 22 
| 

} 

iP Cent.| 1888. 


| $ 
429°4| 571,302,140) +243 


Returns by Telegraph. 





1888. 1887, 








P Cent. 


t 
Now York... ....se-seeeee.| 486,402,253) 375,788,7 753 


Sales of Stock (shares)....| (1,120,769) 654 983) | (+711); (1,104,154)) (+-83°6) 
BOston......see0 veeeeee| 60,883,744] 46,402,945; +31°2) 73,103,781| +18°4 
Philadelphia........... --| 45,694,458} 39,191,762) +166) 62,754,856) +20°8 
Baltimore.... ..cceseeeeee 8,001,046 7,983,050' +0°2) 11,032,824) +10°2° 
Chicago...... oeecccceeces 43,564,000] 39,500,000 +1u'3| 56,580,000} +10°4 
St. LOWIS...., ceeeeeseeeee| 13,104,621) 12,304,877 +6°5| 18,067,615} +19°8 
New Orleans..... ..+..++: 9,041,102 8,V10,175 _ +12 9| 12,280,766' +30°2 








Total, 5 days.........| 666,696,224) 520,181,542] +26°0| 903,151,982} +225 
Estimated 1 day... .... 170,498,103; 155,462,387 +9°7} 159,849,108 +263 


837,104,327! 684,643,949] +22°3) 965,001,090} +23°1 
93,848,169 86,304 ,400 +8°1) 112,000,% +6°5 


Total week, all....... 928,042,496} 771,448,349! +20°3'1,077,000,278| 421° 
* For the full week, based on Jast week’s returns, 





Total full week...... 
Balance Conntry”........ 
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THE FINANCIAL SITUATION. 


The upward movement in the rate for money has con- 
tinued this week as we predicted. For bankers’ balances 
the extremes have been 8 and 3 per cent. The former 
rate, which by the way it is interesting to note is the 
highest of the year, was reached on Thursday and again 
on Friday, and could not have been wholly due to manip- 
ulation, since the 8 per cent figure was maintained to 
the close of business on Thursday, indicating that the 
high rate failed to bring out abundant offerings. The 
fact is, there has been this December in addition to the 
preparations for the first of January payments, an 
unusual flow of currency to the interior, due in large 
part to the late marketing of cotton and the unpre- 
cedented volume of the current receipts. For the four 
weeks of December ending last night the cotton move- 
ment from the plantations has aggregated 1,157,797 
bales, which, valued at $45 per bale, would call for 
$52,100,000 te pay for it. That is the largest total for 
the corresponding weeks of December within our record, 
and does not include overland, which will in all proba- 
bility increase the difference in favor of the present 
year. But this week, as an offset to the currency 
movement to the South, there has been a counter 
movement—that is, large currency arrivals from various 
directions, so that the Southern demand has _ been 
satisfied out of the receipts, and, had there been only 
the usual movement of cotton, bank reserves would 
have secured a material increase. As it is, with the 
large interest payments by the Treasury the first few 
days of January, the money market ought to experience 
full relief. 

Obyiously the 8 per cent rate on Thursday and 
Friday, already referred to, does not fairly represent 
the condition of money this week. Large amounts 
were loaned on the same days at 5 and 6 per cent, while 
renewals were made at 4 and 44 per cent, renewal rates 
not being marked up to 43 per cent until Thursday. 
With banks and trust companies the figure for call loans 
has been 44 per cent as the minimum, the bulk of the busi- 
ness being doneatd percent. These institutions are now 
the chief lenders. ‘Time loans are in good request at 43 
@5 per cent for thirty to sixty days, borrowers seeking 
thus to tide over the full period of possible activity in 
money, and more business is done in these loans than in 
those for four to six months at 5@5$ per cent, although 
lenders are inclined to favor long time engagements. 
Commercial paper is in good demand, but the supply is 
limited, for the reason that merchants generally are 
closing up accounts for the year and are indifferent 
about making new notes for the present. Rates are 5@ 
54 per cent for sixty to ninety day endorsed bills receiv. 
able; 54@6 per cent: for four months’ acceptances and 
53@64 for good single names having from four to six 


months to run. 
The Bank of England has turned the flow of gold this 


week into its vaults, and apparently as a consequence 
there is a general relaxation in the money markets of 
Europe. A surprising feature is, that just at the time 
when every one was prophesying a movement of gold to 
Russia on account of the new loan negotiated in its 


_ behalf, with the rumor of others to follow, London has 


this week received a large consignment of the yellow 
metal from Russia. We learn that fact by a special 
cable to us yesterday stating that the gain in bullion of 
the Bank of England, which was reported at £652,000, 
was made up by imports to the amount of £1,193,000, 
in part from Russia, and by a shipment to the interior of, 


Great Britain of £541,000. What goes to the interior 
will of course come back, so that really the change in 
the situation is greater and better than appears by the 
Bank return. The cable also announces another ship- 
ment of gold from Russia to London of £600,000, 
Discounts in the open market, London, are now 
reported for sixty days to three months’ bank bills at 3 
per cent, while the open market rate at Paris is also 34 
per cent, at Berlin 34 per cent and at Frankfort 34 per 
cent. Some claim that this movement of gold from 
Russia is an artificial movement manipulated by bankers 
handling the new Russian loan and that the easier tone 
in money will be but temporary. We notice that the 
Bank of France shows a decrease of £3,000 gold this 
week and the Imperial Bank of Germany a loss of 
£622,000 gold. 

Our foreign exchange market has been dull all this 
week. There was no change in either tone or rates until 
Thursday, when. the tone was reported easier, and yes- 
terday when the rates were reduced to 4.84} for long 
and 4.89 for short sterling. The reduction is due to sev- 
eral causes. First, the increased activity in the money 
market has had an influence, and would have had more 
had the feeling prevailed that high rates for money were 
to be maintained. Even as it is, there have been some 
bills offering which represent the transfer of capital for 
employment here. Then, again, there has been a turn 
in the movement of securities; before this week that 
movement was against us, but this week there has 
been considerable buying on European account. Chief 
of all, however, is the large increase in commercial 
bills representing cotton shipments and the change 
in the trade situation. Within the past four weeks 
closing last night the exports of cotton have reached 
783,056 bales, which at $45 per bale calls for about 35 mil- | 
lions of dollars. The steadiness in commercial exchange 
which prevailed so long, shows that there must have been 
a steady absorption of the offerings of drafts covering 
these and previous shipments, which can be accounted 
for only on the theory that cotton has largely aided in 
liquidating the trade balance which until recently has 
been running against this country. Within the period 
referred to, London also was a liberal seller of 
our railroad securities, confidence in them having 
been unsettled, chiefly by the action of the New 
York Central in reducing rates early in November. 
Now, however, with a change in the trade relations, 
with a turn in the security movement, and with interest 
rates higher, exchange has declined. The past trade 
situation is disclosed by the following, made up from 
the official statements. Mr. Switzler has issued the 
November figures this week. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 
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It will be noticed that the merchandise balance in our 
favor during November was $22,510,000, and including 
gold and silver the balance was $26,637,000. 

A feature in the railroad situation at the present mo- 
ment which is well worth noting is that in the operating 
accounts of certain systems of roads a point has been 
reached where expenses, instead of increasing as here- 
tofore, are tending downward, in some cases in a very 
marked way. The lines in the Pennsylvania system 
and the Vanderbilt roads furnish the most striking evi- 
dence of this change. Thus inthe statement submitted 
this week by the New York Central for the current 
quarter a decrease of $850,000 in gross earnings is 
offset to the extent of $495,000 by a reduction in ex- 
penses. Making up the Lake Shore figures for the same 
quarter we find that while gross earnings have fallen off 
as much as $520,000, the loss in the net is only about 
$190,000, the company having managed to reduce ex- 
penses in the sum of $330,000. The Pennsylvania in 
in its return for November, with an increase of $125,698 
in gross earnings, has enlarged the expense account only 
$8,091. The Northern Central, though suffering a loss of 
$54,000 in gross earnings, actually increased the net 
$23,000, expenses having been reduced $77,000. The 
Baltimore & Potomac enlarged its gross $12,200, and 
concurrently diminished expenses $1,500. 

This tendency towards lower expenses is not alto- 
gether unexpected. In fact, it is quite natural. We 
all know that both the Vanderbilt and the Penn- 
sylvania roads have been spending heavy amounts out 
of income during the last year or two for better- 
ments and improvements in their properties. Of 
course, there was no reason to expect that continuous 
large additions to expenses for that purpose would be 
required with each succeeding year. The Pennsyl- 
vania, for instance, increased expenses last year in No- 
vember $558,000 over those of the corresponding month 
in 1886, this in turn having followed an increase of 
$465,000 over 1885, so that in two years the operating 
charge for one single month had been enlarged over a 
million dollars, earnings having meanwhile increased 
only about three-quarters of a million. The comparison 
being with such heavy totals, it can be no surprise that 
the further increase the present year on that road should 
be slight. So, too, in the case of the other companies, 
only that these have gone one step further and actually 
cut down expenses. Lower expenses may follow either 
because earnings no longer warrant the same expendi- 
tures for improvements as before, or because such 
improvements are not now necessary to the same degree, 
or for both reasons. The important consideration to 
bear in mind, however, is that on account of the heavy 
outlays in the past, the standard and efficiency of the 
properties has been greatly improved, and it is 
to be presumed that the roads can now be 
operated much more economically. With a better 
road-bed, tracks, bridges, structures, &c., &c., cost 
of repairs and maintenance ought to admit of a mate- 
rial reduction. 

As already indicated, the Pennsylvania for November 
shows an increase in its net earnings, the amount of 
the increase being $117,000. Considering the disturb- 
ance to business incidental to the Presidential election, 
and the cut in west-bound freight rates, this is an excel- 
lent showing. It is, moreover, quite remarkable that 


the Pennsylvania should be able to report larger gross 
in amount of $125,000, the New York Central for the 
same month having suffered a loss of $262,000. But 
the results given relate only to the Hastern system. On 


the Western lines, the Pennsylvania has lost heavily, as 
the following table in our usual form will show. 
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LINES EAST OF | 1888, 1887. 1886, 1885. 1884. 883, 
PITTSBURG. | . 
November. g $ $ $ g 3 

Gross earnings.....| 4,860,852, 4,735,154) 4,347,218) 3,971.530) 3,.950,987| 4,473,479 
Operat’g expenses. 3,387,055, 3,378,964) 2,820,407) 2,855,254) 2,475,228) 2,616,302 
Net earnings...| 1,473,797) 1,356,190) 1,526,721) 1,61#,285| 1,475,711] 1,857,177 
Western lines...... —143,772, +138,785) +49,499} —48,632) —212,105| —52,408 
Result .......... 1,330,025, 1,494,875! 1,576,220! 1,567,653| 1,263,606! 1,804,769 
Jan. 1 to Nov. 30. 
Gross earnings... .|53,363,986 590,778,350 45,950,852 41,568,345 /44,797,593/ 47,242,734 
Operat’g expenses. |35,718,910 33,575,517 29,589,552 26, 792,27 7 |27,853,011) 29,089,861 
Net earnings. ..| 17,645,076] 17,202,933) 16,361,300| 14,776,068) 18,943,672] 18,152,873 
Western lines......| —116,265| +1167,046| +221,323/—115,19!) —731,131]+1110,808 
Nansen: (7,528,411 18,369,879 16.582,623| 13,610,877] 18,212,541 | 19,263,676 








The stock market this week has been generally strong, 
with an improving tendency, and at times the tone has 
been quite buoyant. The better feeling follows in large 
measure as the result of the meeting of the Western 
railroad presidents in this city last week, and the pledges 
there exchanged to maintain rates with the beginning of 
the new year. At the same time the increased dividends 
declared by some of the Vanderbilt roads have also had 
a general stimulating effect. Speculative confidence 
in an extra distribution at least by the Lake 
Shore company was very strong even before the an- 
nouncement of the results of the directors’ meeting on 
Thursday, and that stock has been quite a feature of 
the market, closing to-day some 3 points higher than a 
week ago. But the shares of roads in the Northwest 
and Southwest have also been active, the meeting above 
referred to having inspired confidence in better results 
from their operations next year. Both in Missouri 
Pacific and Atchison there has been a sharp rise, as well 
as in Northwest, St. Paul, Burlington & Quincy, ete. 
The St. Paul reported a heavy loss in earnings for the 
3d week of December, and the Omaha statement for 
November was also quite bad, but the effect on specula- 
tion has been comparatively slight. Corn is moving 
freely now, and the crop being large the expectations 
are that earnings will be heavy in the future if only 
rates are maintained. The shipments of freight from 
Chicago eastward for the week ended last Saturday, 
prove still heavier than‘those of the previous week, 
reaching the unprecedented total of 111,000 tons. 

The following statement shows the week’s receipts and 
shipments of currency and gold by the New York banks. 














N. Y. Banks.|N. Y. Banks.| Movement. 
CRPEGMET . cccoccecoce cocccccccececesces $2,531,000 $2,639,000 Loss. $108,000 
GOES cccccodececcocecceoseceoessoooecoes 384,000 261,000 Gain. 123,000 
Total gold and legal tenders....! $2,915,000 | $2,¢00,C0) ‘Gain. $15,000 





ee 


With the Sub-Treasury operations the result is as below 


























Week ending Dec. 28, 1888. Into Banks. | Out of Banks.| Net Change tn 
das Bank Holding:, 
Banks Interior Movement, asabove %2,915,000 $2,900,000 'Gain. $15,000 
Sub-Treasury operations............ 10,100,000 3,700,(0) ‘Gain. 1,400,000 
Total gold and legal tenders .../ $i3,015,00€ | $11,609,000 ‘Gain. $1,415,000 





Bullion holdings of European banks. 









































Bec. 27, 1888. Dec. 29, 1837. 
nks 0 
” . Gold, Silver. Total. Gold. Silver. Zotal. 
£ £ £ Te Te £ 
England...... | 19,284,414] .......... 19,233,414; 19,918,881, ...... ..--| 19,918,831 
France.. ...... 40,648,634' 49,407,936) 90,056.570) 44.611,197/47,770 912, 92,382,079 
Germany*....| 28,782,000/14,391.000' 43,173,000; 22,405,200) 14,935,800 37,342,000 
Aust.-Hung’y| 5,048.000/15,659,000) 21,507,000) 7,363,000/14,528 9c) 21,896,000 
Netherlands..| 5,087,000) 7.521.000) 12,403,000} 4,050,000) 8,194,000) 12,244,000 
Nat.Belgium*| 2,507,000) 1,274,000; 3,761,000) 2,653,000 oo 3,980 000 
National Italy| 6,954,000) 1,089,000) 8,043,000) 6,983,000) 1,118,00 8,101,000 
Tot. this week! 99 915, 48|89,22) ,936| 198,436,984|107,989,249|87,876.712 195,865,960 
Tot.prev.w’k. '109,161,956!89,410,871| 198,572,827) 109,2556.2 45'88.157.077 197,412,312 





* The division (between gold and si 
bullion in the Bank of Germany aud 
the best estimate we are able to obiai 
accurate, as thuse banka make no ¢ 





lver) given in our table of coin and 
ithe Bank of Belgium ix made 
in in neither case is it claimed to be 
listinction in their weekly reports, 


from 


merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 
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Bent game one who has heretofore done so much towards se- 
SETTLING RAILROAD RATE CUTTING. 


Public interest seems finally to have become pretty 
well aroused over the railroad situation. Not only are 
those who have put their money into railroads waking 
up, but the idea is beginning to penetrate a good many 
men’s minds besides stockholders and managers, that 
with our great carrying industry in a shaky condition 
no industry can prosper. Among those who follow 
trade affairs closely, it has run into a maxim that when 
railroads are making money everybody is. ‘They spend 
so freely then, not only in the ordinary way, but also in 
developing the efficiency of their properties, and through 
their purchases they touch general business at so many 
points, that the statement has a good industrial basis. 
Besides that, how many investors, small and large, are 
forced to economize when they find their securities 
materially losing market value; or with the borrowing 
limit lowered even ten or fifteen per cent, how much less 
capital is available for reproductive purposes. There 
are nearly 45 thousand millions of dollars of railroad 
stocks outstanding and about the same amount of bonds 
and other obligations, or say nearly 9 thousand millions 
of evidences of debt which suffer. ‘Truly, these facts 
give one an inkling of what is meant when Wall street 
is called the industrial pulse of the country. 

It was none too soon then, for our railroad Presidents 
to meet and resolve, first that they had a little authority 
left, and second that they meant to use it. For such 
seems to have been about the substance of the compact 


made at Mr. J. Pierpont Morgan’s house at the close of } 


last week. ‘T‘hat no more timely or needful action could 
have been taken was strikingly proved—perhaps in a 
way a shade grotesque—when before the ink of the sig- 
natures was dry a traffic agent of one of our largest west- 
ern systems of roads sent throughout the country the 
announcement of a ‘‘cut on cattle rates!” The agent 
by no means meant it as a caricature on railroad man- 
agement. But consider a moment—what have our Pres- 
idents or Boards of Directors been doing of late towards 
controlling the affairs of their companies ? Have they 
not become almost wholly financial agents? Have they 
not often been as surprised as any of us to read in their 
daily paper, morning or afternoon, of a cut that day 
made on their system of roads? Have none of them 
learned for the first time after it was done, of arrang- 
ments with ticket agents for blocks of tickets on terms 
which permit of discriminations? We are not consid- 
ering how these abuses have grown up or the reason for 
their development. In fact we admit that no such sit- 
uation as now exists could have come into being with- 
out areason. The only point worth considering is, are 
stable rates as to traffic or passengers possible before 
Presidents and Boards of Directors resume control? 

We think not, and hence it is that we learn with 
great pleasure and no little hope that the preliminary 
agreement entered into at’ Mr. Morgan’s house con- 
sisted in placing in the ‘‘ hands of the Presidents as a 
‘* committee the power to visit direct summary punish- 
‘*ment upon any person in any company party to the 
‘‘agreement who had been found guilty of cutting.” 
Of course this is not all that was done. There was a 
broad scheme of union submitted and substantially 
agreed to, having as its adhesive power, the pressure of 
representative owners of roads and of capital. But 
what we have quoted represents substantially the end 
and method adopted. In this view, that action, as we 
look at it, covers a long step towards reform, and it is 
fitting that the banker foremost in gaining it, is the 








curing judicious management of railroads in this 
country. 

But we cannot help asking, if what is contemplated in 
this agreement be desirable, why are not more checks, 
more notoriety, more difficulties and delays in changing 
rates also desirable? Then, too, what has been done 
lacks the seal of permanency, because with no real back- 
ing of the law, much still depends upon Presidential 
whims. One determined, speculating party to the 
covenant, could apparently do no end of mischief, for 
the old power and machinery exist as before; all the 
difference is, that the connection has been temporarily 
broken. Why then is it not expedient to have the law 
changed as we proposed two weeks since, constituting 
the board of directors the only body with power to make 
and change schedules and forbidding either to be done 
except at a meeting called for the purpose on ten days’ 
notice. This would give the character of publicity to 
the whole matter; it would afford the committee of Presi- 
dents something fixed and sure to depend upon; it 
would take away from traffic agents the power of sur- 
prising their superior (7) officers with cut notices like 
the late one above referred to; and it would make the 
altering of rates so difficult and cumbersome an opera- 
tion that it would never be done except when it was 
desirable that it should be done. As such a provision 
would be wholly in accordance with the legal theory of 
corporate management we can imagine no yalid objec- 
tion which could be urged against it either by the rail- 
road authorities or by Congressmen, 

We are aware that there is a disposition very general 
among railroad authorities to look with great confidence 
to the restoration of the pooling system as a cure for 
present evils. Even President Roberts, of the Pennsyl- 
vania Railroad, in an interesting and suggestive letter 
written to Messrs. Hazeltine, Powell & Co., of London, 
and made public this week, has expressed himself in 
favor of such contracts being legalized, stating that 
although operation under the system was not entirely 
satisfactory to his company, yet it was the only arrange- 
ment ‘* that the management, in their efforts to conduct 
‘* the affairs of the company in a conservative manner, 
‘‘ had found available to harmonize their traftic relations 
‘‘ with their competitors.” This, no doubt, is all true, 
and is good reason why it would be well to have pools 
legalized. They served a purpose and would obviously 
be found serviceable again. But we cannot forget the 
disappointment which followed action under such ar- 
rangements. Mr. Roberts, in one of his annual 
reports, expressed the popular feeling very clearly. 
He said ‘‘the condition of the general transporta- 
‘‘tion interests of the country fully contirms the 
‘correctness of the views expressed in the last report 
‘‘in referenee to the maintenance of the present 
‘‘pooling system, and while your management have 
‘‘taken no active steps towards a direct withdrawal 
‘therefrom, yet they share the opinion with other large 
‘* transportation interests of the country, that its further 
‘* maintenance under existing arrangements can hardly 
‘* be productive of good either to the public or to the 
‘* railway interests.” These words are the utterance of 
a sentiment widely prevailing at the time they were 
written, and are certainly suggestive now of only 
moderate expectations of relief with the restoration of 
the system. It is not worth while to rely wholly upon 
a method which has been tried and found so faulty—a 
method, too, which will not be restored by Congress 
except, if at all, after a tedious struggle. 
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_ Hence, we repeat, the meetings of last week and the 
agreement reached suggest, as appears to us, the true 
principle for a lasting contract. It only remains to 
perfect the system—that is, to carry it out to its logical 
conclusion—by asking Congress to designate the Board 
of Directors as the lawful authority for changing 
rates ; a method of change which will be open, deliber- 
ative and cumbersome, so that no fitful impulse of a 
subordinate can disturb the peace. When that has 
been done. we doubt whether pooling will look so 
necessary. 





STATEMENTS OF THE VANDERBILT ROADS. 


Stockholders in the Vanderbilt roads have reason to 
congratulate themselves upon the action taken this 
week by the managers of those properties. The 
Lake Shore board. in addition to the usual 
semi-annual dividend of 2 per cent, declared an 
extra dividend of 1 per cent, thus making (in con- 
nection with the previous semi-annual distribution of 2 
per cent) 5 per cent altogether out of the 1888 earn- 
ings, while the Cleveland Columbus Cincinnati & 
Indianapolis will pay 14 per cent, being the first divi- 
dend since 1883. At the same time, the New York 
Central board, though declaring the regular 1 per cent 
quarterly, have announced their intention of paying 5 
per cent per annum hereafter if the earnings warrant it, 
the additional! 1 per cent to be paid at the end of the 
fiscal year. 

It may occasion some surprise that the Lake Shore 
directors should vote an additional one per cent for the 
present year, when in the previous year, on a very much 
larger net income, it was deemed inadvisable to make 
an increased distribution. But circumstances are quite 
different now in a number of particulars. In the first 
place the surplus left over on the 1887 operations, after 
the payment of the 4 per cent dividends, was unusually 
large—in fact, larger than ever before in the company’s 
history, the amount for the twelve months reaching 
over two million dollars, or sufficient to pay 4 per cent 
additional. There was no reason for leaving a similarly 
large margin in 1888 or subsequent years. Then it is 
to be remembered that a special purpose existed in 
retaining part of the surplus in 1887, which does not 
exist in isss. As the holder of a majority of New 
York Chicago & St. Louis (Nickel Plate) stock, the 
Lake Shore had a very assessment to pay in 1887 under 
the reorganization of that property, the amount being 
fully 23 million dollars. The management wisely con- 
cluded to meet this payment out of current income, and 
hence neither stock nor debt was increased on that 
account. 

Moreover, traffic conditions and the general outlook 
are in some respects more encouraging than they ap- 
peared at this time ayearago. Attheend of 1887 the 
company found itself confronted bya heavy and general 
shortage in the corn crop, which promised to restrict 
and did restrict the volume of this class of tonnage 
in the early part of 1888; furthermore, the Inter- 
State law had introduced some new disturbing influ- 
ences, which could not be measured in advance, though 
coming at the moment when, on account of a dimin- 
ished grain tonnage, the competition between the roads 
was sure to be unusually active, their bearing upon the 
situation and future prospects was very obvious. That 
the apprehensions entertained on this account were not 
entirely groundless, is attested bythe unsettlement of 
rates all through the year and the late cut in west- 
bound tariffs by the New York Central. At the present 





moment no such doubts exist to cloud the prospect. The 
corn crop is between 500 and 600 million bushels larger 


than for the previous season, and the trunk line managers . 


have just restored rates all around, and given personal 
assurances that the higher schedules will be maintained. 
Finally, even after paying one per cent additional, Lake 
Shore’s earnings for 1888 show a surplus of nearly three 
quarters of a million dollars—in other words, while 
paying 5 per cent, nearly 64 per cent was earned, so 
that the action taken cannot be regarded as otherwise 
than conservative. In 1887 the amount earned on the 
stock was over 8 per cent. 

All the roads have lost heavily in earnings as com- 
pared with the year preceding. Some of the reasons 
for this are indicated in the above; others which the 
reader will readily recall were set forth at length in the 
article on the Course of Trunk Line Income in our issue 
of Dec. 8. ‘The loss in net earnings is much more note- 
worthy than in the case of the gross. This follows from 
the fact that on diminished gross receipts operating 
expenses have increased, charging net earnings with a 
double loss. ‘Thus on the Lake Shore with a decrease 
of $677,000 in gross, the decrease in the net reaches 
$887,000, expenses having been added to in amount of 
$210,000. One satisfactory feature is to be noted, how- 
ever, in the comparison for this road. Taking the figures 
for the year in connection with the quarterly returns made 
to the New York State Railroad Commissioners for the 
first nine months, we find that the loss in net for the 
December quarter is less than half that for the Septem- 
ber quarter, being not quite $200,000, against over $400,- 
000. But this is due solely to a great reduction in 
expenses as compared with the December quarter 
last year, for the falling off in gross earnings amounts to 
over $500,000, while in the September quarter it was 
only $178,000. The following shows the results on the 
Lake Shore by calendar years since 1870, the figures for 
1888 being of course partly estimated. 

LAKE SHORE & MICHIGAN SOUTHERN’S INCOME. 


eR See — 


























| Operating | Dividends per Share 
Years. Gross Expenses | Net Fired of $100. 
Earnings. and Taxes.| Earnings. | Charges. 
Farned. Paid. 
$ 3 $ $ $ 3 
I cccicue 13,509,236 8,368,821) 5,140,415} 1,828,897) 960 8 00 
a 14,898,449 9,779,806 5,118,643] 2,121,164) 887 8 00 
ER 17,699,935 11,839,526 5,860,409[ 2,201,459) 855 8 00 
i873.e00..---| 19,414,508 13,746,595; 5,667,911] 2,654,560, 610 4 00 
Se 17,146,131 11,152,371, 5,993,760] 3,008,193) 604 3 25 
14,434,199 10,531,501 3,902,698} 2,810,291; 220 200 
Piserecdes 13,949,177, 9,574,836, 4,874,341] 2,759,989, 3 26 3 25 
ee 13,505,159, 8,963,946 4,541,193] 2,775,657, 357 2 00 
ete choded 13,079,786! 8,486,601 5,493,165} 2,718,792) 561 400 
oe 15,271,492 8,934,524 6,336,968} 2,754,988) 7 24 6 50 
i cenaies 18,749,461) 10,418,105) 8,331,356} 2,750,374) 1128 8 00 
1881..... .. | 17,971,391] 11,278,429 6,692,962] 2,725,275) 802 8 00 
ee 18,225,639, 11,057,507 7,167,832) 3,027,000) 8 37 8 00 
inch clive 18,518,656) 11,001,854) 7,511,802) 8.498,806' S811 8 00 
isin ces 14,843,584 9,133 522| 5,710,082) 3,720,670' 402 (| 500 
BN cicwenas 14,133,506, 9,287,537) 4,845,969, 3,867,456 193 §  .... 
DS ach dae 15,859,455! 9,731,622) 6,127,833 3,'712,978 488 2 00 
er 18,710,963} 11,029,798 7,881,169) 8,649,645, 815 400 
ae 18,033,936; 11,239,287 6,794,649 3,600,000 6 46 5 








Neither the Michigan Central nor the Canada South- 
ern makes any increase in dividends, and the state of 
their earnings does not warrant an increase. The 
gross of the combined companies is $448,000 less than 
in 1887, and expenses having increased $140,000, the 
net shows a falling off of $588,000. After paying all 
charges and apportioning the balance between the two 
companies and allowing for certain minor items, it 1s 
found that the Canada Southern has not quite earned 
the 24 per cent dividends for the year, while the Michi- 
gan Central has a small balance in excess of the 4 per 
cent on its stock. In 1887 there was a large surplus 
above the dividends on both companies. We annex a 


summary of the gross and net results back to 1878. For 
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the years prior to the consolidation we have combined 


the operations of the two companies. 
COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN. 





























Gross | Operating Net Interest Balance 

Years. Earnings., Expenses | parnings.| and for 

and Taxes. Rentals. Stock. 

$ $ $ $ $ 
SSR ATIC aan 9.472.631 6,437,497) 3,035,134; 9,003,297) 1,031,837 
Dl itivimiehbbinbunea one 10,410,795) 7,147,683) 3,263,122) 2,013,155! 1,249,057 
SE ee 12,791,428 8,215,092) 4,576,336, 1,994,210, 2,582,126 
Rig ts 12,303,591 9,404,443) 2,899,148) 2,371,551 527,507 
EE weciddektesessvivtbes | 12,457,991 9,263,904) 3,189,085) 2,430,602] 708,483 
See 14,009,767; 9,741,639) 4,26°,128) 2,433,416; 1,834,712 
ia binilendudéaaustanumail | 11,659,077} 8,959,132) 2,699,945) 2,638,602 61,343 
Ra es ' 10,707,894) 8,014,603] 2,692,791| 2,666,753 26,038 
Re 12,295,828} 8,404,674) 3,891,149! 2,576,985) 1,814,164 
EE eee i | 14,164,490} 9,875,246! 4,289,244] 2,535,930] 1,753,314 
gee sseee+ ° 18,716,000! 10,015,000) 8,701,000{ 2,529,000) 1,172,000 








The Cleveland Columbus Cincinnati & Indianapo- 
lis, like the other roads, has suffered a heavy reduction 
of its revenues, both gross and net, but betterment ex- 
penditures have been less. The 1} per cent dividend 
calls for $225,000; the surplus above charges for the 
year is reported at $375,851. 

The New York Central statement for the quarter 
ended December 31 is not very favorable, which perhaps 
is not surprising, considering the cut in west-bound 
freights and other disturbing influences. Gross is 
$850,000 less than in the corresponding period in 1887, 
but the company was able to effect an important saving 
in expenses, so that the loss in net is only $354,000— 
equal, however, to 4-10ths of one per cent on the stock. 
The one per cent dividend was fully earned, notwith- 
standing this falling off; in fact, there is a balance of 
$337,437 above the dividend, though last year the 
excess was $700,572. If the company can reduce ex- 
penses to the same degree in subsequent quarters, 
doubtless there would be no difficulty in paying 5 per 
cent dividends, even if gross earnings should continue 
to fall off somewhat. 








THE DIVIDEND RECORD FOR 1888. 


The year just closing will long be remembered for 
the numerous and heavy reductions and suspensions of 
railroad dividends, notwithstanding the increase this 
week by some of the Vanderbilt roads. It is a striking 
fact, too, that the sufferers have been chiefly companies 
of large magnitude paying high dividends, and having 
an unbroken record extending back many years. But 
the conditions prevailing were such that the weak and 
the strong alike had to succumb to them. 

It seems almost superfluous to say (the fact being so 
familiar to our readers) that the roads which have ex- 
perienced the greatest reverses, and which have given to 
the year its distinct and marked characteristic in this 
respect, are those situated in the sections generally 
known as the Northwest and the Southwest. The 
reductions last week in the rate of distribution by 
the Rock Island and the Chicago St. Paul Minneapo- 
lis & Omaha are the latest instances that go to illustrate 
the prevailing tendency in those sections—a tendency 
which is the natural outgrowth of the unfortunate situ- 
ation of affairs which has existed. With the great 
increase in railroad mileage and the multiplication of 
new lines, with intense rivalry and unremunerative rates, 
with a poor corn crop in 1887 and a poor wheat crop in 
1888, with the inter-State law entailing a complete 
change of railway methods, and with labor trou- 
bles and bad winter weather, the roads have suf- 
fered large and serious reductions of their revenues, 
some of them in amounts that would hardly have been 
conceived possible twelve or eighteen months ago. As 
a result, all the large Northwestern systems, with the 
exception of the Chicago & Northwest and the St. Paul 


Minneapolis & Manitoba, have been obliged to cut down 
the rate of return to their shareholders. 

The Bifrlington & Quincy, which had previously paid 
8 per cent per annum, is now down to a 4 per cent basis. 
The Rock Island, which had paid 7 per cent, is down to 
the same figure. The Milwaukee & St. Paul has passed 
altogether on its common stock, and reduced the semi- 
annual payment on the preferred from 34 to 2} per cent. 
In the case of the St. Paul & Omaha, the next half- 
yearly dividend on the preferred stock was last Friday 
fixed at only one per cent, against three per cent in other 
periods. In the Southwest, the Atchison Topeka & 
Santa Fe’s last quarterly distribution was only one-half 
of one per cent, while the Missouri Pacific, like so many 
of its neighbors on the north, makes its quarterly dis- 
tribution now only one per cent. 

With these decided reductions, it is noteworthy that 
the change to the present figures has been in many cases 
quite gradual—managers apparently being reluctant to 
diminish or alter dividends until the necessity for such 
a step became clearly apparent, and the force of circum- 
stances and the seriousness of the situation rendered 
any other course out of the question. Even then re- 
ductions were made very cautiously, lest a subsequent 
improvement in the course of affairs should show 
that the action taken had been too hasty or too 
extreme. Thus the Rock Island at first changed 
simply from 1 per cent quarterly to 14 per cent, 
and has only just now reduced to one per cent. 
The Atchison, which last year advanced to 1} per 
cent, came back to 14 per cent in May, and paid 
another at the same rate in August, but in November 
dropped to}$percent. The Missouri Pacific first reduced 
from 1% to 14 per cent, and then to 1 per cent. The 
Omaha dividends are semi-annual, and the regular 3 per 
cent was distributed to the preferred shareholders in 
July, only to be followed now with one per cent for 
January, 1889. The St. Paul dividends are also semi- 
annual; no change was made in April, but after the 
lapse of another six months and the full development of 
the unfavorable nature of the situation the dividend on 
the common stock was passed, as already said, and that 
on the preferred reduced from 34 to 24 per cent. It is 
well to bear this phase of the movement in mind, for 
otherwise our record of the dividend payments for 1888, 
as compared with those for other years, may appear 
somewhat misleading. The reductions having been in 
progress through the year, are not reflected to their full 
extent in the payments for the year. For instance, 
Rock Island is put down at 64 per cent—that being the 
actual amount paid within the year. In the case of the 
Omaha stock, the decrease is not shown at all, as the 
payment of the reduced dividend falls in next year and 
not the present. With this explanation, the following 
record of the changes during the last decade will prove 
very interesting. 





























| | 

Company. 1879. 1880. 188]. 1852.) 1883. 1884, 1835.| 1886.| 1887; 1888. 
Chicago & Northw’n.| 5 6 | ae 8 B. 7 613, 6 6 6 
Do pref....| 7 e-i<9 7% «8 ~ G14 7 vi 7 

Chic. Milw.&St.P..| 24 7) 7; 7) 71 71] 4] 5! 5 | Qe 
Do pref....| 7 3 ea ee Gs. 7 7-1 7 7 6 
Chie. Burl. & Quincy 8 #94 8; 8: 8 8 8 8 8 5 

Chic. Rock Isl.&Pac.| 10 | 483g, 7/ 7/7! 7/1 7) 7) @ 1] 6M 
Chic. St.P.M.&0.,prf.|...... 2 ee. | 7 | 7 | 4% 6 | 6] 6 
St. P. M. & Manitoba'......!...... s' 09! si! mi 6! 6] 6i 6 

















tAnd 20 per centin stock. ¢ And 100 percentin stock. § Change of 
dividend periods swelled the total this year. {{ Amount for year dimin- 
ished by change of dividend periods from quarterly to semi-annual. 


The above comprises simply the Northwestern roads. 
As regards the lines running south and southwest from 





| Chicago and St. Louis, neither the Chicago & Alton nor 
the Illinois Central has made any change during the 














DECEMBER 29, 1888, ] 


THE CHRONICLE. 





791 








year, nor has the St. Louis & San Francisco, which 
began 5 per cent dividends on its preferred stock in 1887 
and continued them through 1888. The Missouri Pacific 
and Atchison on the other hand, as we have seen, have 
both greatly decreased their dividends, though for the 
reasons already mentioned the decrease is not indicated 
in full in the subjoined summary. 












































Same, 
Company. 1879. wes PE De 1883. 1884. ae ee 1888. 
Chicago & Alton..... 6 6 8 8 8 {+10 5 “3 ee 8 
Do pref....| 7 | 7/8! 8| 8 It10/ 8/8! 8] 8 
Illinois Central....... 6 6 | G q | *8 | 10 s 74) 7 7 
Missouri Pacific......|...... li 6 64%) 7 7 7 a 7 514 
Atch. Top. & San. Fe| 8 814, +6 6 3 6 6 6 | 64) 54 
£t. Louis & 8. Fr., pf.|...00.J.0.0-- li nadeulaiisiouitbie, dvaseseties ess lecsene 2% 5 
Do Ist prf.|......1...... lel al qgqiaqilaziaial-s 

















*And 17 in stock. t Increase due to change of dividend periods. 
t And 50 per cent in stock. 


In another and quite different section of the country 
dividends have also been tending downward. We refer 
to the New England States, where rates have been high, 
and until within the last twelve or eighteen months 
were increasing. The movement has now been reversed. 
The Boston & Maine has reduced from 5 semi-annual 
to 4, and the Eastern, which is dependent on that cor- 
poration for its profits, has been obliged to pass alto- 
gether. The Fitchburg has also suspended, and the 
Housatonic has paid nothing at all during the year. 
The Rutland, which has been paying 14 per year in 
semi-annual instalments, omitted the February, 1888, 
dividend, but paid one per cent in July, and now an- 
nounces one-half of one per cent for January, 1889. 
The roads in this part of the United States have not 
suffered from the excessive construction of new mileage, 
but in the case at least of such prominent companies as 
the Fitchburg, Boston & Maine, and Housatonic, capital 
(either stock or bonds, or both,) has been greatly in- 
creased, and new interest or lease obligations assumed. 
Below is the record for ten years on a number of the 
principal New England roads. With reference to the 
increase on the Boston & Lowell, that follows from the 
guarantee under the lease to the Boston & Maine. The 
Boston & Providence rate (10 per cent), is also now 
guaranteed—by the Old Colony. 


















































|_| | | 

Company. | 1879.) 1880. 1881. 1882.) 1883.) 1884. 1885.| 1886.)} 1887.) 1888, 
Boston & Albary.... 8 8 | 8 8 *8 8 8 +8 8 ~ 
Boston & Lowell..... 2 4; 4 4 5 Sis| 6 6 6%| 7 
Boston & Maine. ....| 6 we; 8 8 8 8 8 96; 10 9 
Boston & Providence! 6%/ 8 8 8 8 8 8 8) 10 | 10 
Fitchburg............. 6 6 q 6 6 5% OS 5 | +7 22 
Maine Central ....--2 |. cccccdcccccsten ot 8 544; 6 6 6 6 6 
N. Y. N. H. & Hartf..| 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 
N. Y. Prov. & Bos....| 8 8 8 8 8 8 8 8}z| 10 10 
I sci ccivcccccledccee 6 6 64: 7 7 7 7 7 7 
OS aw a eae BSGl DB feccces 1 1 1%) 1% | 1 

* And 10 in stock. t And 313 in stock. 


t Old stock exchanged into new preferred, with 3313 per cent stock 
dividend; and 2 per cent paid on this preferred stock in November, 1887, 
ater t. per cent on old common in January, 1887, and 2 per cent in 

This is amount paid on new preferred stock. 

Also an extra dividend of 3215 per cent out of amount received 
from the Old Colony under the provisions of the lease. 

In the rest of the country outside of the sections 
mentioned, the tendency has been precisely in the other 
direction—that is, towards improvement and_ better 
rates. Of course, there are exceptions to this, such as 
the reduction on the Manhattan Elevated, the passing 
of the October dividend by the Camden & Atlantic, 
and the changes (first down, then up again) by the 
Northern Central and the Philadelphia Wilmington & 
Baltimore, but in general an improvement is to be noted. 


Nowhere is this so noticeable as in the South. The 


Norfolk & Western made its first dividend since 1884, 
the Louisville & Nashville has paid 5 per cent in scrip, 
the Nashville Chattanooga & St. Louis has increased 
from 1 per cent quarterly to 14 per cent, the East Ten- 
nessee paid 5 per cent on its first preferred shares, 





against 4 per cent in the year preceding, and the Rich- 
mond & Danville, which up to 1887 when it paid 3 per 
cent had paid nothing since 1882, gave its stockholders 
5 per cent in July, 1888, and now has declared another 
5 per cent payable in January, 1889. The following is 
the record on ten principal roads back to 1879, it being 
always understood that we give the amounts paid in each 
year, not the amounts declared. 






































| 

Company. 1879. 1880. 1881. 1982. '1883.|1884.]1585./1886.| 1887.! 1888. 
Cent. RR. & Bank...| 5 | 64 #3 | 8 | 7%; Sei 4] 6| 8! 8 
Cin. 8.0.4 Tex. Pac.]......]...... lesepes Be Ss ee ee Wer Ses ae ° 
E.T. Va.& Ga.,1st pf.!......]...... ae isc a a cone ieee a2; 5 
Louisville& Nashy..| 4 | *8 | 6 eS ee, ee Bate Phim iced. 5s 
Nash. Chat. & St. L.. 3 2 3 14%; 2 a Fe ee 1 4 4\¢ 
Norfolk & West.,prei}......]......}...00. ay YE ome | eae See ia Bane Ls 
Rich. & W. Pt. pref..|......]..000.|.scee l ceiiens Re SE RE 234, 5 
Richmond & Danv"'e}......|...... 5 i Sate BORK eit Tele 3 5 
Wilm.Col.& Augusta)......}..2.../...02. | 6 '6@{|e|6|6|e6] 6 
Wilming’n &Weldon} 3} 3 | 3 | 6) 6| 8/ 8] 8{ 8} 8 


——- eer 


* And 100 per cent in stock. ~ ¢ Out of 1883 earnings. 


t And 40 per cent in certificates. 

The anthracite coal roads are another group that has 
done remarkably well. The production of coal has been 
decidedly the largest on record, and there has been an 
active demand for the article at good prices. The effect 
on dividends is not as marked perhaps as might have 
been expected. ‘The Lackawanna has made no change, 
still paying 7% per cent. The Delaware & Hudson, 
according to its previously announced policy, increased 
to 6 per cent (from 5), and the Lehigh Valley has con- 
tinued at the rate begun last year, that is 5 per cent. 
The Lehigh Coal & Navigation in December increased 
its semi-annual distribution from 2 to 2} per cent. We 
annex a comparison on these four roads for ten years. 








Company. 1379. /1880. |1681. 1882.|1883. ss . 1885. 





198 |reo 1888. 














Delaware Lack. & W] ..... Is! 64) 8 | 8 ~ "34| 9 7 2 
Delaware & Hudson.|}......]... .. | 4%] 7 7 7 6 5 5 6 
Lehigh Valley.......1 4 | 4 | sy] 64 8 | 816] 41 «Kl 5 
Lehigh Coal & Nav. }......|......! 2| 4 | 5K) 6 By 4ul i 4il 4% 





— ae 





The Pacific roads have also had a pretty good year, 
and especially those connecting with Oregon and Wash- 
ington ‘Territory. Dividends, however, are pretty 
much as they were, except that the Central Pacific has 
made two semi-annual payments of 1 per cent each. 
The Oregon Navigation of course has received its guar- 
anteed dividend of 6 per cent. Union Pacific has not 
yet considered it prudent to resume, nor has the 
Northern Pacific made any dividends. 


ee ee ee 





| 
Company. 1879. 1880. 1881. 1882. 1883. | 1884, 1885.) 1896.| 1887.) 1888. 





























RE, CANE WHR ae 
Central Pacific .......|...... Gli S| Sf S | S frcccccfecccccfeceees 2 
Oreg. Railway & Nav. 2 | +8 | 8 | 8 | 10 | 6 §4%4) 7] 6] 6 
Union Pacific......./ 6 |) 6 Mt 8! 8 | BGh..ccccd. ccocdscos stoemeen 
tAndl0scrip. § Owing to change in dividend period the total paid 


in the year was only as here given. 

Among the trunk-line roads, the Pennsylvania paid 5 
per cent, but did not repeat the one-half per cent extra 
distributed in November, 1887. ‘The Baltimore & Ohio 
stockholders have received nothing during the year. 
Otherwise there are no changes, though the Lake Shore 
& Michiga» Southern directors at their meeting this 
week fixed the next semi-annual dividend (payable in 
February, 1889) at 3 per cent, instead of 2 per cent, as 
previously, making 5 per cent out of the 1888 earnings, 
and the Cleveland Columbus Cincinnati & Indianapolis 
announces a dividend of 14 per cent. 


























| 
Company. rae SS 1881. ieiliaes eos leuet 1586.| 1837. 1883. 
' ——— aaa SS ee 
N. Y. Central..........| 8 | 8") 8s! 8| S|} Ms Sw 4] 4] 4 
Re TS ee ee Pee eee 6 2 a le oes pops ee Aira a 
Pennsylvania......... 44% 7 | 8 | 8% 8% 7) 5 | 5 | Sig 5 
Balt. & Ohio..........| *8 9 | 10 {| 10 | 10 | 10 | 10 8 oo 
L. Sh. & Mich. So.....| 5%) 8 | +10 s hicedsabesess 4 4 
Michigan Cent....... 38% 8 614] .....- 5 ae a t 4 
Canada Southern....}..... '...... Z6|...... 2 2 ere 24 2¢ 

















*4 cent of this in stock. t Increase due to change of dividend 
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[ (From our Own correspondent. | 
LONDON, Saturday, Dec. 15, 1888. 

The year is closing rather in gloom, but there being no rash 
speculation, trade is thoroughly sound, and in spite of mone- 
tary apprehensions business is steadily improving. Even in 
agriculture there are symptoms of a change for the better. 
Rents have been greatly reduced, wages have fallen 14 or 15 
per cent during the past ten years, and the prices of manures 
are very much lower than formerly. Indeed, in the opinion 
of many experienced agriculturists the cost of working farms 
has fallen as much as the prices of agricultural produce. 
Consequently there is more demand for farms than there has 
been for some years past, fewer of them are unlet, and more 
of them are well equipped. The Stock Exchange has lost 
much money during the year, but differences have been 
punctually paid. The members of the Stock Exchange, 
therefore, are solvent, and the fortnightly settlement which 
ended on Thursday has been arranged quite smoothly. The 
source of all our difficulties is that too many issues of secuti- 
ties have been brought out during the past few years, not 
only in London but also on the Continent. The savings of 
Europe have not been sufficient to take up all these secur. ties 
anda large proporiion of them, therefore, remains on the 
hands of the issuing houses and underwriters, who cannot 
sell them without davger of utterly breaking down the 
markets. These large issues have led to the export of more 
gold than Europe can spare. The stock of gold held by the 
Bank of Engiand in consequence is smaller than it has been 
for twenty years, and the Bank of Evgiand’s reserve, which 
is also the ultimate banking reserve of the whole United 
Kingdom, is dangerously small, Further, it is known that 
the great issuing houses in London, Paris, Berlin and Amster- 
dam have contracted for numerous fresh issues, which, of 
course, will be brought out as soon as the money market be- 
comes favorabie, and will lead to further exports of gold. 
On the other hand, there is no prospect of obtaining as much 
gold as is needed to make all these exports aud to fill up the 
depleted reserves of the great European State banks. The re- 
sult of all isa feeling of anxiety and apprehension, with a great 
shrinkage of speculative business, and a consequent fall in 
prices in many directions, 

Throughout the week money in London has been scarce 
and dear, but it appears that the Bank of England has at last 
obtained control of the market. During the week ended Wed- 
nesday night the outside market obtained from the Bank in 
loans and discounts as much as £1,648,000. The Bank has 
charged for the past few days as muchas 6 per cent for loans, 
and though its official minimum rate of discount remains at 
5 per cent, for the past couple of days it has been charging 
51g per cent in the case of bills falling due in January. In 
the outside market rates on loans ranged from 5 to 64 per 
cent, according to the length of time for which the loans were 
made. But the rates of discount in the outside market have 
ranged from about 4'4 per cent to 44g per cent. There is 
keen competition for bills on the part of French and German 
banks, which keeps down the rate of discount, and besides 
bill brokers expect that money will be abundant and cheap 
in January. In London the bill brokers and discount houses 
do nearly all the discount business at first hand ; that is, they 
take the bills directly from thosa2 who manufacture them, 
and re-discount them with the banks at lower rates. To en- 
able them to do this, they borrow at call, or for very short 
terms, from the banks. Believing that money will be abun- 
dant and cheap in January, they are willing to pay high rates 
of interest now, although they get but low rates of discount, 
Of course, for the time being their losses are heavy, but they 
work on in the hope of recouping themselves by-and-by. 

There seems to be a general concensus of opinion that the 
rate of interest must remain very high for the rest of this 
year. The Bank of England, of course, will continue its 
present policy. At the end of the year there are always 
requirements that raise rates, and just now there is an 
exceptional cause, which will increase the scarcity of loanable 
capital in the market. The India Council, which is always a 
very large lender, has to pay on New Year’s Day five millions 
sterling in purchase of the Oude & Rohilcund Railway, and, 
in addition, it has to pay about two millions sterling in in- 
terest and dividends, making a total of seven millions ster- 
ling, which are at present lent partly to the Bank of England 








and partly to the bill brokers and discount houses. From the 
27th to the 3ist of this month all the loans to the bill brokers 
and discount houses will have to be paid back to the credit of 
the India Council at the Bank of England. Of course, the 
money will come out again on New Year’s Day, and in a very 
short time will find its way back to the market. But the tem- 
porary withdrawal of about five millions sterling must cause 
stringency for afew days. On the other hand, the gold which 
went to Scotland in November is now coming back. The 
high rates at which money can be employed in London is 
attracting gold in small amounts from Paris. The usual 
receipts of the metal from Australia will take place. About 
a quart:r of a million of the gold shipped from New York is 
expected to be retained here; and the Messrs. Baring, it is 
believed, are bringing a million sterling from Russia. This 
latter operation is exciting much tomment. From the new 
loan the Russian Government has to its cr.dit in Paris from 5 
to 6 millions sterling, and people are asking, therefore, in sur- 
prise, why gold is coming from St. Petersburg. As usual, 
when they cannot understand an operation, they are starting 
all sorts of theories to account forit. The sum total of all 
the foregoing is that before the end of the year the stock of 
gold in the Bank of England will probably be increased from 
anailiion and a haif to two millions sterling. In the first 
week of January the payments made by the India Council 
and the interest due upon the National debt will transfer 
from the Bank.of England to the outside market a very large 
sum, and therefore the bill brokers and discount houses 
expect that rates will fall rapidly in the second week of the 
new year. Itis rash, however, to predict anythiog of the 
money market at a time when gold is shipped from London 
to St. Petersburg and back again in large amounts without 
discoverable motive, But it may safely be said that if rates 
fallin January the ease must be very temporary. There is 
much gold yet to be sent abroad as soon as if can be sent 
advantageously, and there are numerous issues also to be 
brought out, In short, the condit.ons which have biought 
about the present state of the European money markets are 
not materially change}, and therefore if ease sets in in Jan- 
uary it will be followed before long by stringency. 

The stock markets, naturally in this state of things, ure Jife- 
less and depressed. The exceptions are few, One is the 
market for South African gi ld shares. The imines are re- 
ported extraordinarily rich, and in consequence there is a 
wild speculation going on, Another exception is the market 
for British railway stocks. These stocks are expected to pay 
a better dividend fur the half-year just closing than for the 
corresponding half of last year; and should trade go on im- 
proving the dividend prospects will brighten. But the 
American market may be said without much exaggeration to 
be utterly devoid of animation, and there is scarcely more 
business in the market for international securities. Here in 
London people regard the political situation with anxiety. 
They know that the great financial houses on the Continent 
are overloaded with securities they cannot sell, and they 
are aware, further, that the Russian, German, Austrian, 
Italian, French, Spanish and Portuguese governme ts all 
intend to bo.row. Therefore there is a disposition here to 
sell rather than to buy international securi.ics. Both in 
Berlin and Paris, however, the money market points toward 
ease all through the first half of the year, and possibly, there- 
fore, the Bank of England may be able to obtain from the 
Continent enough gold to restore confidence here. 

The following shows the imports of cereal produce into the 
United Kingdom during the first fifteen weeks of the sea- 
son compared with previous seasons : 





IMPORTS. 
888. 1887. 1886. 1335. 
Wheat............ owt. 20, 498, 479 14,909,027 15,246,651 16,860,151 
agi at 6,678,716 5,687.722 8,114,347 4,602,094 
Si eichictetiiannentesinin S277, 280 5,050,083 5,505,620 3.867.301 
te he 622,542 1,056,084 (697,727 711,258 
I atca mibiiatind 892,191 688,687 722,817 1,062,230 
Indian corn........... 6,844,597 6,818,458 7,169,602 7,246,391 
intehastinenaies 4,963,678 5,443,402 4,721,509 3,742,027 








Supplies available for consumption (exclusive of stocks on 
September 1): 











1888. 1887. 1886. 1885. 
Imports of wheat.cwt.20,498,479 14,909,027 15,246,651 16,360,151 
Imports of flour ...... 4,963,678 5,443,402 4,721,509 3,742,627 
Sales of home-grown. 10°878. "410 13,304,435 11,310,874 13,488,294 
_ a bo aecees 36,340,567 33,656,864 31,279,034 34,091,072 
1888. 1887. 1886. 1885. 
Aver. price wheat ......week. 3ls. 3d, 3ls. 2d. 338. 1d. 308. 5d. 


Aver. price wheat ....season. 338. Od. 298. 9d. 31s. 2d. Sls. Od. 











DECEMBER 29, 1888. )} 


THE CHRONICLE. 


793 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
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are reported by cable as follows for the week ending Dec, 28. Co. (lim.).$1 25 per sh. Ss. 1898. woe «++ +000.) 2614-1278 
75 standard Ol Prag... 141% | ° ist Exien ye 1187 
. 73 Fou at. Bank..... ee. st Exten. 7s Saneane 
London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 5 Nat. = Commerce.179 | $1, a Oe Y. Steam Co. 68, P 
0 seri eenecee ee een ee eeaee 
Bilver, per 0z i cencataliaadl 42516 | 425)¢ |........ - 4271, | 42714 | $25,000 Little Miami RR. Ist s af “y 
Consols,new 2% paren. 97l1g | 971g |.------. : 961514 - 7i16 6s, street connect’n, 1894.1091 
Freh ae By Pari ) fr. 32-80 32-8739 82°75 : 82°7219189 92-73 
rentes (in Paris) fr. 2° : ‘75 DIVIDENDS 
U. 8. 4198 of 1891. ...... Ole |110%4 by ry (|110%8 (11035 The following dividends have recently been seiieiatanies 
. 48 of ie wn 29's 129% - - wet 129" ° id y 
osenee ec os —_ | 53 
Chic. Mil. & St. Paul....| 62 64% y =~ | 63% 647, Per When |_ Books Olosed, 
Erie ade mom stock...... 28% ‘ee = % ee 123 Name of Oompany. Cent. | Payable. | (Days inclusive.) 
Penns ylvania.. =. «=... 5414 | 54le : | S419 541g i? Railroads, | | estat 
sights & Renting. 247% | 25% | 20% | 25 Beech Creek pref.............. ecoee| 249 Jan. 15 Jan. 1 to Jan. 15 
New You Central....... 109% a ae 111% | Canada Southern icegmiiie Tp Tae 14% Feb. 15 Jan.16 to Feb. 18 
— pS newage wees <7" SeaRaageEneeE t% — ps Jan. 2 to Jan. 10 
' C ' Cc jleve. Col. Cin. & Ind...... ....... eb. il saci sues tiie cathades 
Commercial and Miscellaneous Bews Delaware Lack. & Western (quar.)} 1% Jan. 21Jan. 5 to Jan. 21 
Evansville & Terre Haute......... 14 Jan. 21Jan. 5 to Jan. 21 
am , 23 5 Se ‘ 5 
IMPORTS AND EXPORTS FoR THE WEEK.—The imports of last | Siaze Shore & Michigau So---..| +3.) Keb: 13Jau.16 to Feb. 18 
week, compared with those of the preceding week, show a] Long Island (quar.)...............| 1 Feb. 1Jan.1L to Feb. 1 
decrease in both dry goods and generai merchandise. The Michigan —-- no ncondaball a a Feb. 15; Jan. 16 to Feb- 18 
2 ( . | Missisquoi Valley ................. 2 an. Dec. cae oe 
total imports were __ Bi, 102,515, against $7, 854,890 the pre New London Northern (quar.)..... 1% Jan. 2Jan. 2 to Jan. 2 
ceding week and $3,553,659 two weeks previous. The exports} N. Y¥. Central & Hudson R. (quar.) Jan. 15 Jan. 1 to Jan.15 
for the week ended Dec, 25 amounted to $6,646,750, against | Panama............ 2.200. ---+--+04- 1 Dec. 21 Deo,22 to —-— 
$6,898,383 last week and $6,566,373 two weeks previous. The | Paterson & tudson............--.- y ae ~~ Looenamagmesenyeacate - 
following are the imports at New York for the week end- | portsmouth & Dover..............| 3 Jan. 1 Dee. 25 to Dee. 31 
ing (for dry goods) Dec. 20 and for the week ending (for | Rock Island & Peoria.............. ie Jan 1 Dec. 26 to Jan. 1 
eneral merchandise) Dac, 21; also totals since the begi g | Rutland -......--.. .-. oe eee eee. 0c, Jan. 1 Dec. 21 tO _ -...-0. 
+ the first week in j Resor js . eginning Wilmington Yager & Aug..... : an. 10 : an. . to —_ 14 
. . W ilmington & Weldon......... ae ‘ an. 15 Jan. 2 to Jan. 
FOREIGN IMPORTS AT NEW YORK. Iusurance, . 
~ EE ALES 3 Jan. , a ee pre ee 
For Week. 1885. | _1886. 1887. 1888, anks. 
: : Bank of North America........... 3 Jan 2,Dec. 27 to Jan, 1 
—o $2,167, 545) $1,906,580; $2,037,388 $1,927,714] Bowery Natiomal.................. 6 Jan. {err 
Genre na 2 ag . 3453,7: 43, 9,657,104' 59,138,450 9,175,101 | Chase National............. RES 3 Jan 2 so 27 = , on . 
-~ | Commercial National.............- 3 Jan 2 Dee. 22 to Jan. J 
~~ a we 7 --| $8,621,288) $7,563,684 $7,475,838 $7,102,815 ape 9 se oe REEL A SE Le ; pe 2 Jan. 1 to Jan. 6 
nee an. | fast River National............ee- . Jan Bi -ccceccee -seeeees 
Dry Goods...... $97,924,079 $113,106,820 $119,338, 576 $123,.461,662 | Eleventh Ward. ........cccc-ccecee- Jan 2 Dee. 23° to “Jan. 1 
Gen’l mer’dise. -| 231,672,296) 312,223, 234 337,244,603, _ 827, 970, 920} Fifth National. .............--.++--- 3 Jan 2 .-e+----s soee 
Fourth Navonal a ee 34g Jan 2% Dee. 25 to ‘Jan. 2 
Total 51 weeks.|$379,596,375 $425, 330,114 $456,583,179 $151, 372, 582 per oe s’ & Traders’ National. 7 Jan 2 Dee. 23 to Jan. 1 
Leather Manufacturers’ National ; 5 Jan ”'Dee. 27 to Jan. 1 
The following is a statement of the exports (exclusive of | Mechanics’ National............... 4 Jan. |Dece., 23 to Jan. 2 
specie) from the port of New York to foreign ports for the | Merchants’ Exchange National.. 3 Jan vi| Dec. 22 to Jan. 1 
week ending Dec. 25, 1888, and from January 1 to date: + send Trill = he ape ete : im aaa thes te 
EXPORTS FROM NEW YORK. National Baek of the Repubiic. as 314g |\Jan 9 Dee. 29 to Jan 8 
: 2o ET BREE _ ———-—-————--_ | National Broadway.............. | 8 |Jan 2,Dec. 23 to Jan. 1 
1885. 1886. 1887. | 1888. ey re ~ eager e & “saga 4 im 2 - 23 = _— ; 
— | oe National Shoe & Leather..........; 4 Jan ~|Dec, 22 to Ja 
For the week....; $4,765,899; $4,672,175; $6,025,001) $6,646,750] New York County........... shan 4 Jan _) pe cennenoeal 
Prev. reported..| 316,784,623; 309,172, 166) 293,949,296) 233,436,380 | Ninth National...............--.... 31g ao 2 — 29 to — . 
SE EE” cine nen :embeenhdeniainan L Jan 2| Dee. : 0 Ja 
Total 51 weeks _|$321,550,52: 2|$313, 844,641 /#304,974,297|$295,083,150 | Peop! ies? Bank.. PL tet aR Neal 5 ‘Jan 2/Dec. 28 to Jan. 1 
eee eCIOREe EERIE Seventh National...... ....-..-.-. 3 Jan. 2\Dee. 27 to Jamu. 2 
The following table shows the exports and imports of speci» | Sixih Nationa! ............ ....... t ‘Jan. 2/Dee.26 to Jan. 3 
at the port of "New York for the week ending Dec. 22, and | United States National (quar.) -. 2 Jan. 2'/Dec. 18 to te t 
since January 1, 1888, and for the corresponding periods in | West Side. -.. -.......2.--.----2008 5. tan, 3D. 5h ve om 
1887 and 1886. Centra! ee 1 % Jan 5 Dec. 30 to Jan. 6 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, “| Fiith Avenue Safe Deposit oe %2 Feb. 1 Jan.25 to Feb. 1 
aiieieliiepieiaenitetiaepiinan Mexican Tele; graph (qtar.). Ne Jan. 1 Jan. | 1 to Jan. 1d 13 
Gold. | Exports. a Imports. Of this 1 per cent is as an extra dividend. 
Weelc Since Jan.1. Week. Since Jan.1. | ~ : ———— a 
Great Britain... .... $12,370 $112! 52,962 Becca! $1,962 Banki ey Ai wd Fina micial. 
TEE EES, Saat. -. snes SE iciicnciitianiiiiede | adem, ‘ ae 
0 as 1,061,545) 14,514,467! -..-ee| 1,036,867 OD > r ’ ai 
} oe Indies TR | 7, 740) 5, 186, 592! 2,606 1°58 743 1 WE OF F EB R AS” A “DESIR ABLE IN VESIMENT 
Ed habileinintg Ss (Seen ees 43,917 ‘. 
South America. . 34, 20, 520,269) ane! 275,803 = = O 9 GO OO 
All other countries...) =... | 45,638 | 2,852! 280,202 sa 5 
, | SAN DIEGO, CALIFORNIA, 
Na 7" $1, ao 3 70a ise 32, 244, iy P--, 458 | $5,941,795 
Total 1887........ 73 6,954,07 488,629) 38 328,413 5 »> ™" cme : 
Total 1886... .... 26143] 37620734! 2,361°773' 313ai50,; Live Per Cent School bonds. 
sil Exports. Imports. STATISTICS: 
L ver. } oe a, y = e 
| : : Real Valuat P t - - - . $33.000,0 
Week. |Since JT an.1.| Week. |\Since Jan.1. Asweased Valuat iSSas ates ty « e a - 33:000-008 
7 -_ ca - e i 
| ne Britain......... $300,250 $11,363,564 ore #€63,174 opu ation - @ ° - m - 25,000 
eorcee e eeeecuae ’ 4056, 059 eescce 112, O54 r ’ ’ ' A) ’ r row 
ee ye 22. ee ee 104,603 Pata ANNUAL INSTALMENTS ONE TO TWENTY YEARS. 
Weat elt ae: I a ASA ee —— . 228 283,244 For price or further particulars inquire of 
Pees ae seeece aul 20 -:té‘(‘ twq@OeeE 6 UCOm@e 073 330,268 » 
South America.......) §—_...... ee 27.516 COFFIN & STANTON, 
All other countries. .. 11,400, 638,246 919} 1,143,694 BANKERS, 80 BROADWAY, NEW YORK. 
Total 1888... ... ° S319, 150/$13, 248, 604) $7,225 $2, — aaa 
Total 1887. ...... 460,482) 12,126,007; 31, 1236] 2,003,355 ANUARY IN Ss TMENT 
Total 1886... ___. 156;884| 9,928'761| 124'8611 2°131'018 JAN INVES S- 











Of the above imports for the week in 1883 $2,863 were 
American gold coin and $708 American silver coin. Of the 
exports during the same time $17,740 were American gold 
coin. 


Auction Sales.—The following were sold recenily at 
auction by Messrs, Adrian H. Muller & Son: 
Shares 
600 N. Y. Creamery Ass. .. .$12 lot 
2,000 U. 8. Dredging & Canal 


Shares. 
3 Ft. Wayne & Jackson, pf.111 
4 Jackson Lans. & Sag.RR. 82 


ons. Co .---.$90 lot 30 Leather Manf. Nat. Bank.227 
100 Phenix Nat. Bank .. . 133 20 Title Guar. & Trust Co. ..120% 
---115% | 54 Tradesmen’s Nat. Bank. a 


- Lawyers’ Title Ins. Co 


N. Y. Produce Ex. Bank..113% 1 Clinton Hall Assocat’u 


2N. Y. Produce Ex. Safe | 10 Christopher& LOth St. RR. 1254 
Deposit & Storage Co. 60 Nat. Bank of Commerce. 18114 
45 HomepathicM. LifeInsCo 1249 64 Hudson River Bank. ....145 
33 5th Nat. Bank poly » # ee - = Y. Balance Dock Co... 5 
10 B’way & 7th Ave. RR. C Amer. Loan & Trust Co.. 99 
500 Standard Oil Trust. 165: %-16435 i, 610 —_ Electric Light Co. 
90 Merchants Ex. Nat.Bank.1195g; i £of N. Y.... ......: 





$3 on. sh. 
95°60 Pac York Steam Co ... 20 
10 The Lawyers’ Tit. Ins. Co.112 
70 Union Ferry Co.......... 156% 


50 Knickerbocker Trust Co..14412 
35 Mechanics’ Nat. Bank. ...1844 
35 Merchants’ Nat. Bank....1464 
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WE OFFER TO INVESTORS CHOICE MUNICIPAL 
AND FIRST MORTGAGE RAILROAD BONDS, 
PAYING FROM 65 TO 6 i-2 PER CENT. 


GRISWOLD & GILLETT, 
3 WALL STREET, N. Y. 


wee ee 


F. J. KALDENBERG C@O., 
Largest Manufacturers in America of 
MEERSCHAUM, FRENCH BRIAR PIPES, AND SMOKERS 
ARTICLES. 
Also, Ivory goods of all kinds. Carviags and Bric-a-Brac. Walking 
Sticks in great variety, in Gold, Silver, [vory and other superb ss 
only to be found here. 


STORES :—371 Broadwa 
assau; and > 











» near White St.; 1°25 Fulton St., ucar 
o. 6 Aster House, Broadway side. 
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WALL STREET, FRIDAY, December 2S, 18SS—5 P. M. 


The Money Market and Financial Situation.—The week 
has developed a steady tone in the financial markets, and the 
principal interest has hung about the Vanderbilt statements 
and the dividends declared. There is no question that the 
extra dividend of 1 per cent on Lake Shore and the extra 1 
pee cent dividend policy proposed by Central & Hudson would 

ave had a much greater effect on the market had not the 
income zccounts of all the roads skown a decided falling off 
in net receipts as compared with the year 1887. 

For the first of January the Ohio Ind. & Western (late I. 
B. & W.) declares its inability to meet the interest due on 
second mortgage bonds, and from Baltimore comes the report 
that interest miy not be paid on the Cin. Wash. & Balt. 
seconds, as the B. & O. company will no longer make the 
necessary advances. A reorganization of the C. W. & B. is 
talked of. No other new defaults of interest in January are 
spoken of, so far as we have heard. 

In taking an outlook for the first half of 1889 (as the las 
half always depends very much on the crops), one of the 
chief questions seems to be in regard to the general activity 
in business. Tse railroad building in 1888 fell off to about 
one-half of that in 1887, say 6,500 miles of new road against 
13,000; but notwithstanding this decrease the produc- 
tion ‘of pig iron was up to high figures and _ the 
consumption of coal was unprecedented. A few points are 
certain—the corn crop of 1888 was so large that all benefits 
arising from that will assuredly be felt; the prospect for main- 
taining railroad rates is much better, but the Inter-State Com- 
merce law is not likely to be changed in its objectionable 
features, and the competition for business among the new 
roads cannot be done away with. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 8 to 6 percent, with 
8 percent ancxceptionalrate. To-day the rates were 3@8 per 
cent. Prime commercial paper is quoted at 5@5} per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £652,000, and the percentage of reserve 
to liabilities was 40°83, against 39°91 last week; the discount 
rate remains unchanged at 5 percent. The Bank of France 
lost 75,000 francs in gold and gained 1,825,000 francs in silver. 

The New York Clearing House banks in their statement of 
December 22 showed a decrease in surplus reserve of $2,297,600, 
the total surplus being $7,374,625, against $9,672,225 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 












































1888 Diffr’ne’s fr’m 1887. 1886. 
Dec. 22 ev. Week. Dec. 24 Dec. 24 
$ $ $ $ 
EE EEE: Se siren ea 
Surplus..... ienianin DEE eTEO. BEGOOO cocccocece! ccccescces 
Loans and dise’ts.|387,501,700' Inc .1,513,500 250,409,500' 343,484,100 
f ERR 77,767,390 | Dev.1,355,200| 70,332,800) 77,303,000 
culation.... ... .867,300|/Dec. 83,000) 8,066,600) 7,903,000 
Net depositse.... .. 4100,299,9v0) Dec.2,283,200 351,846,400 351,672,400 
al tenders..... 29,632,300 Dec.1.513,200) 26,665,200; 17,847,300 
Legal reserve..... 100,074,975| Dec. 570,800) 87,961,600: 87,915.100 
Reserve held...... 107,449,600) Dec.2,868,400| 96,998,000] 95,150,300 
Surplus reserve... 7,374,625 Dec.2,297,600| 9,036,400! 7,232,200 














Exchange.—The sterling exchange market has been very 
dull, the demand having been limited all the week. There is 
no special feature, and the market remains practically un- 
changed, except that rates for actual business have been 
shaded a little, and posted figures were reduced to-day to 
4 844@4 85 and 4 89@4 894. The continued strength of the 
money market here has contributed to the dulness of exchange 
and the ease in rates. No gold has been shipped. 

To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 844@4 844; demand, 4 883@4 89. 
Cables, 489}@4 893. Commercial bills were 4 823@4 83. Con- 
tinental bills were: Francs, 5 224 and 5 188@5 184; reichs- 
marks, 95 @95 1-16 and $53; guilders, 40@404 and 404@103. 

The rates of leading bankers are as follows: 























] 
December 28. Sixty Days. Demand. 

Prime bankers’ sterling bills on London../4 841442485 |489 @4 894 
Prime commercial semebons oo-/4 834%O@4 834g)... e. 
Documentary commercial.... . 482%0483 | .....c.. 
EE TALL LNT, 5 223925 2178/5 18%a5 183g 
Amsterdam (guilders) ........ccees scccccee 403,,@ 40144) 4032 24107;.¢ 
Frankfort or Bremen (reichmarks) ....... 95 '@ 95's 95530954 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying } discount ; selling 4 discount@par; Charleston, buy- 
ing 1-16@4 discount; selling par; New Orleans, commer- 
cial, $1 50 discount; bank, par; St. Louis, 75c. discount; 
Chicago, paer@25c. premium. 


(Vou, XLVI, 
Coins.—The following are quotations in gold for various coins. 
Sovereigns........ $4 385 @$4 89 |Finesilver bars..—93 @ — 935, 
Napoleons........ 386 @ 390 /|Fivefranes....... —92 @— 95 
X X Reichmarks.. 4 74 @ 480 /|Mexican dollars..— 73 @— 74 
25 Pesetas.... .... 480 @ 485 Do uncommerc’l — 72 @ — 73 
Span’h Doubloons.15 65 @15 75 |Peruvian sols..... at ee 
Mex. Doubloons..15 55 @15 70 |English silver....4 80 @ 4 85 
Fine gold bars.... par @4prem.)U.8.tradedollars —72 @ ® ...... 





United States Bonds.—Government bonds have been 
extremely dull, both as regards the Stock Exchange dealings 
and the operations of the Treasury Department. Prices were 
advanced to-day. The offerings to the Secretary have been 
verv small and the takings amount to only $403,550, all 44s. 

The total payments made for bonds purchased from April 23 
to December 22 were $119,402,568. 
































414 Per Cents due 18?1. | 4 Per Cents due 1907. 
Offerings. | Purch’es.| Prices paid. | Offerings. | Purch’es. | Prices paid, 
Saturday ...| £97,600] $71,100; 108% |! $95,500! $........|  sseceee 
Monday.....| 2!9,450,; 219,450 10814 | CR. cacocencl. dee. coms 
I «..slavestindeeetoeneiéénentioncessees DIED a xcnddbendadcsogeatene sanceede 
Sr eer mere ee pe 80,000) = ccccccce] cocccces 
Thursday...| 113,000) 113,000, 108°4-1083¢ PNT - aenacenel.  .¢enecses 
Friday...... 101,000; aeons] seee ee I peer re 
Total. . .. 531,050, 403,550! 108°4-108%% || 276,000) ...... b eaaameeec ne 
SineceAn.28.! ........ 49,165,100 106%4-109%% || Oi... 51,396,650, 124°70-130 


























The closing prices at the N. Y. Board have been as follows: 






































Interest) Det. | Dec. | Dec. | Dec. | Dre. | Deev 

Periods) 22. 24. 25. 26. 27. 25. 
amen | | 
419s, 1891... .... reg .|Q.-Mar.|* 1081, *108 14 ; |*10814 *10814/*10833 
4198, 1891...... po O-Mar. *1081%4;*108 4 ; *103% “108%4| 108% 
GR, Bee cocceceess reg..Q.-Jan.|*127 | 127%) 12744. *127%4 12738 
Bi Sree cenccwed coup. a‘ *i28 (‘123%4 128*z *128%4 12848 
6a, cur’cy,’95....reg.\J. & J.|*119 “119 Ss *119 (*il9 7119 
6s, cur’cy,’96....reg.|\J. & J.|*122 (|*122 %® (*122 “122 “122 
6s, cur’cy,’97....reg..J. & J\*125 [#125 | A [*l25 |*125 (#125 
6s, cur’cy,’98....reg.\J. & J.)*1274g *12749 > |*12748 *12749, 12718 
6s, cur’ey,’99....reg.\J. & J.\*130 (*150 * (*130 |*130 |*180 








* This is the price bid at the morning board; no sale was made. 


State and Railread Bonds.—State bonds have been rather 
more active than usual, especially in the early part of the 
week, when Tennessee settlement 33 were scmewhat of a fea- 
ture. Otherwise the business has been so scattered that 
nothing calls for special mention. ; 

A decidedly healthy tone prevails in the market for railroad 
bonds. The anticipatory demand for the re-investment of 
funds to be disbursed in the way of dividends and interest on 
January 1 has kept on increasing, and consequently the mar- 
ket has been brisk. There are no indications of a specula- 
tive inquiry, as the business has been well distributed, with 
no special features, except that Reading 2d pref. incomes were 
active to-day, and weak. Prices for nearly everything have 
advanced more or less, and there has been a tendency towards 
appreciation in values for the past week or two. 


Railroad ané Miscellaneous Stocks.—The stock market 
does not by any means present what is called a ‘‘ holiday ap- 
pearance,” though the Exchange was closed on Christmas 
day there has been quite a brisk business on the other days of 
the week, and a strong tone prevailed much of the time. 
There is, no doubt, an increased confidence in the future of the 
market, owing to the better outiook for maintenance of rates 
in the West and Southwest, and as to the coal roads their 
stocks have already had a good rise from the recent depres- 
sion. The selling to realize profits secured by the late advance 
in many stocks has helped to bring about reactions, as also 
the high rates which have prevailed for money; and on Thurs- 
day the market was unsettled by the causes mentioned above 
and by the sharp decline in Cotton Oil Trust certificates. 

The interest of the market has centred largely in the Van- 
derbilts, and Lake Shore especially has been active and strong. 
The anticipation of an increase in the dividend was the main 
point, and on Thursday this was realized, when the meetings 
of the Vanderbilt roads were held, Lake Snore stock receiv- 
ing an extra 1 per cent for the year 1888, the usual divi- 
dends being declared on the other stocks, and the directors 
of the New York Central also voting to return to a 5 per cent 
basis hereafter. A dividend of 1} per cent was also declared 
on 0. OC. C. & L., the first in five years. But all the state- 
ments presented for the year 1888 were quite unfavorable as 
compared with 1887, and the effect of the Lake Shore extra div- 
idend had been ‘‘discounted” by the market so that the stock 
harely held its own, the general market being unsettled on 
Thursday and inclined to weakness. 

The grangers continue to be an important feature. In the 
early part of the week they were very strong, and led the 
market upward, and notwithstanding some reaction later 
much of the advance is maintained. The coal stocks have 
been irregular, and after considerable fluctuations show little 
change for the week; Lackawanna and Reading have been 
active and were strong at times, but latterly rather drooped, 
and Reading to-day was noticeably weak, closing at 48}. 
Missouri Pacific has also had very active dealings, and moved 
in about the same course as the others, advancing in the early 








dealings, but afterwards not showing as much strength, and 
closing at 734 ex-dividend of 1 per cent. 
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STUCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING DEC, 28, 
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HIGHEST AND LOWEST PRICES. Sales | Range Since Jan. 1, 1888, 
STOCK. ae: a i Tuesday. |Wednesday,| Thursday, | Friday, Wook, 
ec. 22. ec Dec. 25. Dee. 26. Dee. 27. Dec. 23. .|Shares.| Lowest. Highest. 
ane Pech Stocks, «a1 
Qemee Posten | 31s asl ca se | “81g 8%] 812 Slo) 8% 8%4| 255/ TI Apr. 3] 10% Jan, 10 
i iio 521g 52%) 52 534 : 52 52 O28 52 *52 521 110} 5144 Dee. 5) 624Jan. 8 
Nentral of New Jersey | 94 94%) 94% 952 : 53lg St | S319 Sd | 52% 53'e) 12,330) 451g Apr. 2) 5738 Oct. 1 
entral Pacific.........-------| 35 35 351g 351g : 9433 9544) 94 I4¥e) D4 Yb%q} 8,035) 7319 Apr. 2) 9544 Dee. 24 
Chesapeake & O., reorg. cert.| 18%4 184] 18 18:3 ° 350 35 | 135'a 36 | 35 35 510) 261g Mar. 26 372 July 30 
Do ist pref. reorg. cert | *14.%4 15 | 15 15 2 : 13-18%) “17% = 18te) 17's 17%} 3,670) 11, July 1%) 2273 Oct. 2 
ois Do 2d pref. reorg.cert.| ‘15 1649! *15 16 : ie% iste “15% + “ae ts Saal ae ae a 20%8 Oct. 1 
Chicas © das nog ‘42 42] 42° 1s {| 110% 11122] 109% 110%] 1094 110%) 13.336/103% Dec. 5/1301 Jan. 27 
” ~ ° ° = . +70 ar, 44 
Chica o Milwaukee & St. Paitl 624 62% 28 rate : 96 96%3) 95) 96 | 95 95%) 7,255) 8919 Mar. 2 99 * Oot. 3 
Bo pret.| 103 103 | 10258104 . 6333 64%! 627% 635) 63 64 |123,565| 5914 Dec. 10) 78 Feb. 24 
Chicago & Northwestern 105% 106%] 106% 109 : 103% 1OSio) 193% LOK 104 108 | S020) Oba Junelziih7 § Ape. 37 
Do ne 142 142 |*1412%143 : 10814 1094; 108 105%) 10713 1083] 63,290/102% Apr. 2/116 Sept. 4 
Chicago Rock Island & Pacific.| 93% 9912} 9953 100 OQ 142 | 140, 140 [*140 142 | | 215/136%4 Dec. 4/146 Sept. 29 
Chicago St. Louis & Pittsburg.| *1312 16 || °13 : wees | aa” anal Sh” abl gesl aan dee asl Eee ee 
*3: 51g] *35 : r 5 15 ( u 71g Sept. 
Chicago St. Paul Min. & Om... 32 33°| 3253333 : Silo 34g) “34 36 | *34 3612) 450) 2919 Max. 31/ 41 Sept 28 
go a..-| 33, 33, | 3800 33% 3344 34 | 321g 33%) 32 32%| 4,975| 31%4 Dec. (5) 4210 Sept. 28 
Cinch, Ind. St. Louis & Chic..| 90% 92 | 924 934, a  -  e 
Cleveland Col.Cin.& Indianap-| 58%3 59 | 5834 59 ; 924 9314] 93 93%) 92% 9314) 5,430) 651g Apr. 2) 95 Oct. 22 
Columbus Hocking Val. &Tol.| 257 2614| 261g 26 2 28 oo al SS) fee Se 5. Oct. 
Delaware Lackawanna & West} 14253 14344 143% ue : 918 2518) -.-.a0 an a0e 1,725) 17 Mar. 21} 36% Sept. 11 
nver & RioG., assessm’tpd.| *15% 16 : ie ne tien = 143 144 144 eee che ey Oct. 1 
Do "| 438% 45 | 45% 4514 : 4 uly Jan. 6 
East Tennessee Va. & Gay. ai Bie 4514 +t : ceecne cencee 45%4 4514) “44% 15% 200} 4314 Nov. 26] 55% Oct. 1 
Do ist pref.| *6613 68 | *67 69 : a 9%} *9%4 9%) 325 Dec. 4] 11%4Oct. 2 
Do 2d pref..| *2314 24 | 231g 2349 : 674 674) 65 65 | 6719 6719} 363) 55 Mar. 22) 83 Oct. 25 
Evansville & Terre Haute.....| *85 87. | *85. 87 23 23'9| $230 24 | 23% 23%) = 655) 17% Apr. Oct. 
Green Bay Winona & St.Paul.| *74 7 *7 : ce ae = % i ae 400) 84 me ag = + as = t. 11 
Lilinois Ventral. -..-...---.---. 113'g115, |*114 116 : 11453115 |*114 116 |116 116 | 130/113 Dee. 3|123%0 Aug. 8 
woes] presse coseee| cannon eeeee : neonwe sconce] seosee sresse| --cs00 cesses] teneee 91g Mar. 28} 1942 Se 
parneonone =| HS WS aaa vem] || ER BSS HESS) i) RE a SR 
Do —_ 5053 51%] 521g 52 : 521, 52 =! , 2 ar. 22 ep 
~ 2 214 52%) 51s 52%] 51% 51%! 8,610) 404 Apr. 2) 55730 
cae toe pa. Southern. et ot wt. ee : 102% 1044 1033g 10433) 103% 10428! 99,425] 8514 Ase. 2 10473 re > 
Louis Fag aaron ng apnatent 56 56331 56% 571s : 9219 94 93 93 | *92 9318 244) 874, Apr. 2} 95 June 25 
Louis. New Alb. & Chicago “38 42° | 40° 40 S20 ST SS Se Seu ST Bee Coe ere on oo eae oe 
Stichigan Central... “| See sell sex 877 : 91144 91s) 89%8 91 | 90 9019} 2,211] 77% June 12| 9833 Sept. 11 
Mil Lake Shore Weif-- 52 52g] 52g S2ig, Re A ee he 
¢ ° : ; , une al. 
Minneapolis & St. Louls Pee eda 3 “se or at fe : 93% 9418) 93 9378} 9319 9349 1,761} 83 Mar. 27|104!9Jan. 5 
BE conceal sanare “1315 “and 3 eee 0 Maat 100) Sa guly -6| 1839 Abr BO 
Missouri Kansas & lexas "| *13. 13%) 13% 13% : *13u, 14 | LT te 2, | swesss “ss July Apr. 
ees eee Ss Ses... ‘ é : 139 14 13% 13%) *1344 137%, 375) 10 Juneli| 1833 Jan, 
aie’ Ge bite oy conan: IIR oe Tom Po ae” et] Gn Men Sb] Isao 3 
Nashv.Chattanooga&St.Louis| *82 8319} 83 83 : 83 : a a 61g Mar. 23/ 13s Jan. 27 
Now Y ' : 1g 84 *83 4 900} 71 Apr. 2| 85% Sept. 
Bee acer Comte: & Madson./ 07 0 ett 10779 108% : 103% 103%| 108% 10944] 108% 108%| 6,150/102%9 Apr. 2/111 Sept. 28 
Do 1st pret. 6914 6944 70 70 : 17% 177%) 1713 1776) *17%9 17%) 1,410) 12% Mar. 31| 20% Oct. 26 
Dheect:| 38% 3871 38% 387 : 69 70%] (70 + 70 | *6919 70's) 285) 6l4aJuly | 6| 76% Oct. 15 
Slew York Lake Erle &Westul 2642 274] 272 g8n8 : 38_ 39 | *38% 39 | *38 3919) | 770) 28. Mur. 31) 45. Oct. 24 
Do oe Be a ue see 275, 28%) 2713 277] 271g 2759) 68,360| 22% Mar. 9) 30% Oct. 1 
wow Werk & Now Recast...” 4133 41% 41% toa : 62's 3 6244 62%) 6219 6219 562 5215 June 13 67% Oct. 1 
New York Ontario & West....| “1433 15 | 15° 15 o A249 43%) 42 43%] 43 4459) 67,180) 2019 Mar. 22) 53%4 Oct. 5 
How York Ontario & West. ... oe “oul “am ‘Ste < 15 16 | 15% 15%/ *15 1549) | 406| 14. Junel3/ 19 Sept.12 
Do prof.| 33%4 33%4| 33% 34 = 9% 953| *933 91g) 9 9 1,745| 7% Mar. 28} 114s Sept. 12 
Morfolk & Western........... | *16 18 °| 18 18 a S's Sh | SON SON cae! 22%) 7 ESS) fox, wee. 04] BOER ED 
> Re eg 2 igelnain —Se y ar. “4 4 o 
Horthern Pacitc.. TOE. ..-000 ae acel ae” oo rs 50.” 50%4] 50% 507%] 50 50% 6,580) 4149 Mar. 31) 58% Sept. 18 
eer ee: 5853 587% 587 =< : 2553 25%) 2533 25%) 251g 2519) 1,550) 19% Apr. 3 29% Sept-LL 
Ohio & Mississippi... 2.22. 21% 2151 21 2155 : 593g 601s| 59% 60 | 59% 60%) 31,965) 42% Mar. 31) 64 Sept. 11 
Oregon & TransContinontal..| 2913 29% 29% 30% : BO 30%| 30% 309] 301g 301s 21'685| 174 Apr. 2 32 Ook 1 
eoria Decat WE 2. O14 , ° < o U : pr. 
Seen Decetes & veneville.| 24, 24 | Sti 348i tf 24S 28 208s 8M 248 Pee okcasl Gk, us| Beeeea 
Richmond & West P"t Terminal 2434 247%,| 24 3° : 495 50%) 4819 4959, 481g 4919/179,090) 449 Dec. .6 5473 Sept. 8 
mn ref| 7944. 793s] *701a 80s : Zou B05] 80° 801 80° "80° 373001 53. Jaa. _6| 8744 Deo. 12 
me Wate gdensb’s| § 5 . »300) ! an. 6 ec. 12 
St. Louis tortown & Ogdeiish’ 25 aon “89 914 : “89 92 | 909 90lg O91lg 91g) 175| 8219 Feb. 13) 9419 July 25 
Do pret.| 65% 66 66 68 : 26% 2753) 267% 267%| 267%, 2719) 2,645) 221gDec. 3 36% Jan. 5 
1st prof. |*1104 112 112 112 : 66% 677%) 67% 67%] 667% 667%) 6,085 611g Dec. 5) 74% 0 
Bt. Pant & Duluth........ “| #38 - 40 40 : Liars don) 233° 40281 233 40 See eee oat. eee July 18 
e@rnee ac : U U * ) a § ‘ 4 OV u 4 
aeax-| oe 100 59419 9739 O5lg 9514 “94 96% +94 981q)-—«:200| BO Mar. 29/105. Jan. 28 
ob. Sim Zi%ei aa” aae : 99° 99%| 99 993g! 991g 99 860| 94 Apr. 2\114!9 Jan. 23 
SAMS SA Ee 6233 63° ae + th . 225% 23 | 22% 23 | 22% 22%!) 10,980) 18%June 6/ 26%S5ept 8 
aPacite "121g 131i 12% 13) ° 6353 6433) 6319 6453) 63% 64%) 47,476 48) Apr. 661g Oct. 19 
pref....... 25° 25 95 re : 12% 12%) *12%9 13%9) *12%9 1344) 1,00 2 Mar. 27 16 Jan. 3 
& Lake pret. ...... 597 597, ee 2 : 250 2558) 2544 Zo) 255g 25 1,785| 21 Mar. 24) 30 May 1 
| Se ee, ee ee 597 60%) 5919 60 | 59% 597% 4,960, 44% Jan. | 8 Oa 3 
& ives bicniebinmes 31% 3214) 323g 32% > 39 3921, °* 39 ® 9 
* Lage nb aa Soul Sen ae 132% 3239)". 233) *311g 32 | 1,160) 2912 Dec. 5 38% Feb. 17 
. es 3 2 : 81% 811g 811s) 2,541| G89 Mar. 29) 832 Sept. 4 
dhe we cena gganad fe = fhe: a ) 131% 131%| 13019 131%| 131 131%) 3,674103 Jan. 3134 eo. 20 
~oocarl aan Sage Ml ate eas 71% 71%) 71 71%! 70% 70%) 1,575) 45 Mar. 29) 77 Oct. 6 
ome a a | See : *103. 106 |*102 106 |*100 105 "100 10144 July 2.107%, Aug. 6 
vinnlf ° 35% 36 aoa 914g 92 92 | 91le 911g} 92 92%) 2,145) 8444 Apr. . 2, 97) May 2 
Sn. Wak Gea-"| 71° Fs | 78° a : 36% 3732) 36% 36%) 36% 37 4,730 23 1g Apr. 2) 4012 Oct. 1 
Palace Car Co "| 17244173 1173 1747 : 72 ....-.| 76a 7643) 78 78 Dec. 20 10649 Feb. 15 
Union Seleerank. 3 4! 932 8 : 174 175 | 173441734) 172 17 3,704 1 135% Apr. gtr Sept. 20 
F pare sp 4 84% : 84 8453) 8349 8453) 831g 84 42,545) 703g Apr. 
I conacinsiiancce- , * : " : 
eee ey 147 i 147 142 147 |145 145 |*142 148 10'137 Apr. 12155 Oct. 4 
SE iss* <crreeonosesaesss Se eS ee : 110 111 /*110 113 *110 113 50 10619 Mar. 22113. Nov. 14 
United States, --.-nee--se-20-+- ot oie lal aan 75 75 | 75% 75 5 75 100 67 Jan. 4| 821g Oct. 11 
amet naetive +o oe ages | 43 138 145 "138 143 |140 140 50128 Jan. 19143 June 23 
merican Tel, & Cal | * : 
Atchison 1 Top. &Santere “a 57% “5S lg Fae oo : 821g 8219 *8l¥g 83 | 81 81 439, 70 Jan. 12; 83 Nov. 21 
r_~ napa ig he gag tears 133 1367133001 3 59 _60ls}_ 58 59 | 58lg 58 8,152! 53%3 Dee. 5| 9949 Feb. 20 
Gelanes Gas Praet "| “57% Brel aTe as 133. 136/135 135 | 136 136 250132 Sept.19 14019 Feb. 10 
Cincinnati Wash.  & Baltimore. #2 79 *17%, «2% : rts at ne “oa a eo bet =f yon 4 ay yy —— 12 
‘ | es : : “ v L's 9 * 8} 200, 3 Aug. an. 
ny & Rio Grande Waste! 13% 13% 14" 1438 ° *3 3% 34 3%) 31g 3% 930' 3 Nov. 2 61g Feb. 24 
Fort Worth & Denver City = o aoe : wrenee conceal seeeee coneee) sancee one oo 300; 1012 Mar. 23; 174 Aug. 7 
N. Y. New Haven & Hartford. *240 {ere 242 213g : onan ens * 540. OAR 23% 25" 800/19 Dec. 6) 46% Jan. 
Sodesce dient tae ~sezse| S43 948% 240 245 "240 245 | 244 244 65215 Jan. 4244 Dee. 22 
Quicksilver Mining Go ......2| 7" zy *“6l4 : 44 45 | *42% 44 | *421g 45 1,200; 1342 Mar. 26) 46 Nov. 12 
0. profiw.7..' *35 37 | 35° 36" 36° 36°| 36° 36°] 36° 36% BH 33° Marl3tl ai July 27 
- Renssel: aratoga....... 5 “ + : 3 6 33 Mar. : y 
Rich, & Allegh'y, Drexel Feo. “12% 7S 16s 175 “168 172 |169 169 |*165 175 80 1631g Jan. 10175 Dee. 10 
8t. Louis Ark. & Texas “7% 9 8lg 8lg : 131g 1319) *12 130015 200, 121g Dec. 21; 15_ Nov. 17 
Tol. Aun Arbor & N. M....... * 23 | 22 225 : hs ‘ ee ot arr 600| 6g Dec. 14) 16% Jan. 16 
Sten toa hae Seale Ga 1 ae : vcocoe 23 | 22 22 | 22 22 400, 21 Dee. 12) 27. Oct. 11 
Tennessee Galion. oe” a Gel ee : 23% 25la| 2518 2529) 25a 25%) 1,710) 15, Apr. 2) 25 Dec. 28 
ates oe on | oan oe. : 36 3644] 35% 35%) 35% 357%] 6,085) 241g Apr. 2) 3612 Nov. 12 
Various geecien ton ti ai Pr 5 93 95 | 94% 9519] *94¥g 96 | 1,481| 92 Dee. 23 96% Deo. 21 
mer. Cotton Oil Trust ...... 52% 5273) 52% 5459 : 53 
Pipe Li - : lg 545g, 50% 5333/ 5114 5314/118,834) 25 Mar. 21| 57% Nov. 12 
= Cortiticates t.-..-- 87% 907%: 88% 90% 881g 90 | 86% 88%) 86 88%9)8227,0001 71% June 27/100 Mar. 6 
ese are the prices bid and asked; no sale was made atthe Board. tf Lower price is ex-dividend. t Prices from beth Exchanges. 
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Closing. Bange since Jan. 1. Closing. Range since Jan. 1. 
road Bonds. Railroad Bonds. 
—_ Dec. 28| Dec. 21| Lowest. Highest. Det. 28) Dec. 21) Lowesi. Highest. 
feel . 1910) zl44p.} 20 19 Apr. | 27149 Jan. || Mil. Lk.Sh. & W.—1st, 68, 1921./118 119 116 Nov. |121% Apr. 
Boy 1937. sec amine som 30 °b. 791g Nov. | 84 May || Milw. & Nor.—M. L., 6s, 1910.. 105 9b. 106 {10543 Jan. |111 Mar. 
Oan. South. ve guar., 58, 1908)109 10948 (104% Aug. |1091,g Dec. Extension, 1st, 68, 1913. .... 105 104 104 Dec. |10819 Feb. 
2d, 58, 1913......--.--- ------- 94 92 8914 Mar. | 967, Aug. || Minn. & 8t. L.—1st, 7s, 1927.... 91 %e 85 b.| 90 Dee QO Jan. 
Oentral ~ 3 J.—1st, 78, 1890..)105%2b./10542b.\104 Aug. |10842 Jan. || Mo. K.&Tex.—Con., 68, 1920...; 61%8 | 6149 | 574¢’une| 73% Jan. 
~ Consol. 7s ne weecsee coee(L2ZU 01120 b./111%¢ Jan. [121 Oct. Consol., 56, 1920... ..s<-cesee o7 b.| 56 501g Mar. | 64% Aug. 
Convert. 78, 1902.. eoe-/122 b./121 b.\115 Jan. |1231e Apr. Consol., 78, 1904-5-6.......---- A+. 90g | 88 Oct 106% Jan. 
General mort., 58, 1987.. ---. 085s |1083g | 98 Jan. |1/8% Dec. || Mobile & Ohio—New, 68, 1927 .. ----«-|108%g Jan. {116 Jan. 
Leb, & W.B.,con.78, 19u9,a8’nt|11542b./114%b./112%2 Apr. |117 Oct. General mort. 48, 1938... .... 41. 39144 | 38 June! 50 Aug, 
Am. Dock & Imp., 58, 1921. ..|10912b.|109__b.|1011g Jan. |10912 Dec. || Mutual Un. Tele. —8. f., 68, 1911| 9934 | 97 b.| 8419 Jan. | 9938 Dec. 
Central Pacific—goid 68, 1898.. 11648 (1155 (113%2 Jan. |117 Dec. || Nash. Ch. & St. L. —lst, 7s, 1913)/13340 (131eb.|/128% Jan. |13342 Dee. 
Ban Joaquin Br. 68.1900...... 14 b.\114 b./113% Apr. |11614 July || N.Y. Central—Extend., 58, 1893/10444b 104° b 103 May {107 Oct. 
Lana grant 68, 1890...-..-.---- 10233 (10212a./100 Apr. |103% Jan. N.Y.C. & H.—1st, ¢ se, 1903|136%b.|1367%, (132% Jan. {137 Dee. 
Mort. 68, 1936......--.---+---- SD Wl neal 10145 Apr. |105% Dec. Debenture, 58, 1904......... 1144a.|111%4a./10319 Apr. {112 July 
Obes. & O.—Pur. m. fund 68, 98).....-..)........ 0514 Feb. |11414 Feb. .Y.& Har.—1st, 7s, 1900 saab 13114b./13019a./12'71g May |133% Oct. 
6s, gold, ser.B,1908,reorg.cer.| 78% 78 b 244 Mar. | 801 Sept. || N. Y.Chic. &8t. oe 4s, 1937..| 91% 9144 8614 Jan. | 9353 Sept. 
Ext.coup., 48, 11986, reorg.cer.| 7849 | 781ab.| 62 Apr. | 801g Sept. || N.Y. ptt ag em pee 8, 1906.. 19 118 b.\114 Mar. |11849 June 
6s, currency, 1918, reorg. cer.| 29 a.| 28leb.| 1653 Apr. | 3419 Oct. || N. Y. Lack. & W.—ist, 6s, 1921./132 i3249b./127 Jan. |133 June 
mega 114 113 b.| 904g Jan. |115 Nov. Construction, 58, 1923........ 1114gb.|111%4gb./107% Jan (11348 Deo. 
O. & Bo. W.—5-6s, 1911...|106 }.|106 b. 103% Mar. |11019 July || N. Y. & Nor.—Ist, 5s, 1927..... 0S a.|106 b |1023g Jan + fi Boe 
Ohic.Bur. & oo 58, 1926. seteeenins 96 b.| 97 Oct. {1103 Jan. || N. Y. Ont. & W.—I1st. 6s. 1914..|/111 42 112, b.|109 Jan 
Ohic. Burl. & Q.—Con. 78, 1903./13344b.|133 b.|129%e Jan. |134 June|| N.Y. Sus.&W.—Ist ref., 58, 1937.| 9658 | 95% | 90 Mar 19638 he 
Debenture 58, 1913 .........-- 104 04 101% Nov. |1074g Feb. Midland of N. J. —1st, 68,1910 115 114%b.|109 Apr. }1153 
Denver Divis., 48, 1922... .... 9219b.| 91%b.| 9Ole Sept.| 95 Jan. || Norfolk & West. -Gen., 68, 1931/1°642 (116% (112% Jan. 1291s Aug. 
Nebraska Ext. 4s8,1927.....-| 91% | 9O%b.) 905g Dec. | 97 Jan. || North. Pacitic—1st, cou: —_ 121,119 11833 |115%4, Jan. |119%s June 
Chic. & East. 111.—Con. 6s, 1934)........ 119%a./113 J 120 Dec. Gen’l, 2d, coup., “ex ia aceidinil 111 110% |102 Jan. |113%8 Sept. 
Gen. consol. 1st, 58, 1937 ....| 97 96%a.| 91149 May 1 Oct. Gen’) 3d, coup. 68, 1937....... 97 964g 89 June|101 Sept 
Ohic. & Ind. Coal R., 1st, 58, i 101%gb./10149b.! 96 Apr. |10349 Oct. || N. Pac. Ter.Co. 30.—-1st, és, 083.7” 105 19b.|10644a.| 99% Jan. |1061g Dec. 
Oh. Mil.& 8t.P—1st, I. fa M.78,’97|117 b./117 b 113% Oct. |119 Apr. || Ohio & Miss.—Consol., 78, 1898.|118%4b./118.9b./11413 Jan. |119 June 
Consol. 78, 1905.......-.----.- 126 127 123 Oct. {128 ay 2d, consol., 7s, 191 _ ea 119 120 116 Apr. |119%4 Oct. 
ist, So. Min. Div.—68,1910....)113 {....... -|10719 Sept.|114 Feb. OhioSouthern—1st, 6s, 1921. ..|/10412a.|10319b.| 991g Jan. |106% May 
ist, Chi. & Pac.W.Div—5s,’21|104% (10442 (101%, Jan. (107 Aug. Bee SMO... OB, LOB Lcccose <pceccee 4519 4544 29 Mar. | 50 Oct. 
Wis. & Min. wt aw 5 1921..../10138b./101 a 981g Sept. |104 May Omaha & St. L. —Ist, 4s, 1937..| 734sb.| 73%b.| 70 M 76 Jan. 
Terminal 58, 1914..... .-....-. 10319».|102 Jan. |20312 Dee. || Oregon Impr. Co.—1st, 68, 1910/104% (104 944 Jan. |108 Nov. 
Ohic. & N. W. aan 78, 1915)|1429b./142%b./13919 Jan. |144)9 Nov. || Ore. R. & Nav. Co.—1st, 68, 1909)113 112 108% Feb. |113 May 
Gold, 7s, 1902.......-......-.. 129490.|12849b./126 June |132%9 May Consol., 58, 1925.... ........- . 102 102 9644 Jan. |10444 Nov. 
Sinking fund 6s, 1929..... .... 112 a.§119 a.|118 Oct. |121 Feb. || Oregon & Transcon. —6s, 1922../101%3 {101 93 Jan. |103 Oct. 
Sinking fund 5s, 1929....... --/108% |........ 06 Apr. |111_ Feb. || Peo. Dec. & Evans.—l1st, 68,’20.;110 a&/108 {L106 Jan. j114 Oct. 
Sinking fund debent 58, 1933/1609 b.)109 O7 May. |/1121. Sept. Evansv. Div—1st, 6s, 1920...|10342b./1045,2./102 Mar. |10719 Oct. 
tomy ag T 8, wecces|soerceee 1044gb./10342 Nov. |106%g Apr. 2d mort., 5s, 1927, siielivdianmenitell 66 | 65 65 Dee. | 7754 Oct. 
Extension 48, 1926............ 961eb.| 96 9149 Mar.| 98 Aug. |} Phil. & Read.—Gen. 4s,1958...; 89’8 | 89% | 88 Oct. | 90 Deo. 
Ohi, R. I. & Pac.—6s, coup. 1917.|13349b./13348b.\130 July |134 June 1st pref. income 4s, 1958..... 90's | 90% | 8514 Aug. | 9138 Dec. 
Exten. & col. 58, 1934......... 107% (104 Mar. |108 May 2d pref. income 58, 1958...... 7658 | 77% | 691g Aug. | 7853 Dec. 
Oh, 8t.P.,.M.& O.—Consol. 68,’30)119'b.;120 b.|11919 Jan. (12314 May 3d pref. income 5s, 1958...... 602 | 6218 | 59% Aug. | 6749 Sept. 
tte.—1st,con. 58,’32)........ 97 a.| 95 Oct. |1002% Jan. || Rich & All.—Ilst, 78,1920, tr.rec| 58% | 581ab.! 51 Apr. | 621g Oct. 
©. OC. C. & Ind.—Consol. 75,1914)........ 130 b./123 Jan. |132 Nov. || Richm. & Dan.—Cons., 68,1915/117 b.)......../109 Jan. |117 Deo. 
Gen. 68, 1934.........--------. 14 b.)114 b./10719Jan. '113 May Consol. gold 5s, 1936.......-- 8613 | 85 b.| 80 Apr. | 9014 Sept. 
Col. Coal & Iron—1st, 68, C71 104 b./1041gb..100 Jan. (106 May ||Rich.& W.Pt.Ter.—Trust 68..°97) 97%4b.! 96%b 85 Apr. | 9949 Oct. 
Ool. H. Val. & To ere 58, 80 _ b.| 8042 | 63 Mar.; 8419 Aug. || Roch. & Pitts.—1st, 68,1921... 114 b..114 b./116 ar. |118 Feb. 
Gen. gold, 6s, 19 S2%a.| 821gb.! 63 Mar.| 87 Sept Coneol., 68, 1922.. ......-.cec- Ail b./112 b.j/111 Dec. |117% May 
Denver & Rio Gr. visi, 78,1900/119 b.119 b.1181g May (1212 Oct. || Rome W. & Ogd.—l1st, ims Se)! @ | a 107 Jan. |1114g Nov 
1st con. 48, 1936 .............. 7749 | 7653 | 75 Mar., 7919 Jan Consol., extend., 58, 1922..... U7 b.'106%b./1005 Apr. |10844 June 
Den. A R. Gr. W.—l1st,68,1911.|; 83 b.| 80.%b.' 71 Jan 83 Aug. || S8t. Jo. & Gd. Isl l.—Ilst, 6s, 1925 .| LOS4ab.\.... 2... 8 Jan. |1071g Oct. 
pinbeinetanceneboanewnins 74 72 60 Mar.| 76 Aug 2d,income, 5s, Senetotena nual b., 40 May | 52 Aug. 
Den. £0. Px. & Pac.—1st, 78,05; 80 74 b.| 76 Nov.| 81 Apr. || 8t.L. Alt. -—Lst, 70, 1894.)118 a.|........ 12 July 117 Dee. 
Det.Mac.& M.—Ld.gr.3498,1911) 347%a.| 34 3373 Dec. | 43 Jan 2d, M., pref., 78, 1 imenwenieal 107 "Bb.!. .cccces 1075 Dec. |110% Jan. 
£. Ten. V. & G. Ry.-Con. 598, ’56,10249 (101% | 95% Jan. (10512 Oct 2d., M., 78, i894. aeons eves 104 Ds) seecees 103 Jau 8 Oct. 
Eliz, Lex. & B. Sandy—és, 1902./100%b.|101 a.| 96 Mar. 104 Jan Dividend bde, 6 Rt censiadihecnasres liiii..| 35. Apr. | 4238 Aug. 
Erie— lst. consol. £5 d, 78, 1920/13644b.|13644 (1329 Mar. |13819 Aug. || St. L. Ark. & Tex.—1st, 68, 1936 91% 91% | 87% Nov. |104%4 Feb. 
Long Dock, 78, 1893 .......... Olg (|11048b.'11012 Dec. 115 Apr is Di ndedametacinceninn 36 32 b.| 3142 Deo 4819 Jan 
NS ee ere 119%8b.\115 Apr. 120 Aug. || Bt. L. & Ir. Mt.—1st, 7s, 1892...(103 b.| 10844. 1062 Mar. |11149 Jan. 
Y.L.E. &W—2dcon. 68,1969) 9844 9753 | 921g June 10245 Oct 2d mort., 76, 1897 ......cc..cce 1065gb. 10643 (105 June |112 Jan. 
Ft. W. & Denv. C. —1st, 68,1921) 90 b.| 89 | 77% Apr. | 9338 Sept. Cairo & Fulton—1st, 7s, 1891/10549b. 1051, 102% July |10519 Jan. 
Gal.Har.& San. Ant. —ist, 68,10 109 @./109 4/1014, Feb. |10612 May Gen. Ry. & land gr., 58, 1931.|........, 871ga.| 80 r. | 9249 Jan. 
her 78,1905 .....-. ........ 00%3a. 100%8a.. 98 Apr. |106 July || 8t. L. & San Fr Oe, Ol. A,1906 1154yb. Bhakti 1344 Jan. |119 July 
Wes . Division—ist, 58, 1931.; 934%b.' $34seb | 90 Mar.; 95 Oct 6s, Class B,1906...... ........ 115%9b.\114%b.|11419 Nov. |119149 June 
@rnB.W.ast. P.—2dinc.88,1911; 25 b.| 25% 25 Apr. | 42% July 6s, Class C, 1908 ecb apaieaiita 115 j2 14% (114 Jan. (119% July 
ulf Col. —r- Fe—1st,78, 1909/119 117% |116% Dec. {122% May Gen’! mort., 6s, 1931 sintinaaiaanin 117 b. ssaheaaenmed 1124 Jan. |118 June 
Gold, 6s, 1923..... 87% | 87% | 87% vec. | 98 Sept. Gen’l mort., 58, 1931.......... 103 1gb.)........ 10033 Jan. |10518 June 
feom Br.Co.—iat. be, 1931|110 »b.|109 b.'107e Mar. |110% June || 8t. Paul M. & let, 7, 1900 44 * 118 a@j/112 Jan. |119 ct. 
H. & Tex. C.—1st M. L. 7s...... 125%sb. 12549b. 111 Mar. |1241%4 Nov. 8 i tg i ame 1 -/116 Apr. ,120% Sept. 
t, West. D., 78,1891... ...../125 49b. 125%9b.112 Feb. |125% Dee. 1st cons., 6s, 1933 ............ 118%. iis “a.j114 Mar. /120 June 
ist, Waco & N.78,1903.... ..../10542b.1054sb..105 June |114_ Feb. Do _ reduced to 4198..| 99% | 99%9b.. 96% Apr. | 99% Deo. 
, Consol. M. L. 88, 1912.....)........|....-0ce| O02 Feb. |1081 Jan, Montana Ext. Ist, 4s, 1937... 33 b.| $312b.; 80 Mar. | 87% Oct. 
Gen. mort. 68, 1921, tr. rec. --| 68 bd. GIeb. 65 Jan. | 7249 Sept. || Shenandoah Val.—1st, 76, 1909.|......... 80 b., 894g Nov. | 95 Apr. 
a.Bl. & W.—1st,pret.,78,1900118 (123 a.110 May 118 Dee. Gen’l mort., 6s, 1921.......... 30 b. 30 29 Apr. | 36% Jan. 
1st, 5-6s, 1909, tr. _ ase-eeee) 93 @ O2lea.. 80 May | 95 Oct. || So. Caroline—Ist, 68, 1620.....- 974ea. 981g | ¥7 Jan. |10512 Aug 
, 5-68, 1909, OR, BOS. cacceses 66 a. 65 a 64 Dec. | 7414 Sept. 2d, wt ee 54 ” +t Dec. | 87 May 
East. Div.—6s, 1921, tr. rec..| 93 ~ 93 a. 50 May | 9544 Oct. ie A, BOI. on nintiemtinnnnins 12 Apr. | 19 Oct. 
Income, 6s, 1921, tr. BOS. cess 20 a) 15 b.| 15 Mar.| 25 Sept.|| so. . “Val. —1st, 6s, 1905-12.. 1123) “Ls, 10 Nov. |116 Mar. 
Int. & Gt. Nor. —l1st, 68, gold,’19 < he 109 Db.; 9819 May. he Jan. || 80. Pac., ’N. M. —lst, 6s, 1911. ..|.. 1 . 10544 Jan. |109 Nov. 
Coupon, aR 73 Dbz! Apr. Nov. || Tex. & Pac.—1st, gold, 538..2000 89 Dec. | 9542 Aug. 
Kent. Centr.—Gold 48, 1987... 739 72 b.| 69 Jan. 75 Jan. 2d, Bold, inc., 58, 2000 .. .... 39%. 38 b.| 37 Dec. | 45 Aug. 
Knoxyv. &O.—I1st, 68, gold, 1925/1031 (103 | §91g Jan. |1049 Nov. || Tol. A . M.—1st, 63, 1924. 85 Jan. 104 May 
L, Erie & W.—1st g., 58, 1937 ../10919a./109 b./10119 Jan. 110 May. ToL ALA. & Gr.Tr.—1st, 68, 1921 105 dD.) 105 pD..10L Jan. |10742 May 
LakeSh.—Con.cou “wT 78,1900/ 128 %b. 12912. 125 Feb. |129 Dee. || Tol. & Ohio Cent.—1st, 58, 1935,103%9 (103 b.| 93 Jan. 103% Deo, 
Con. coup., 2d, Yee: 124 b./124 b..122%g Jan. |127 Nov. || Tol.St.L.& Kan. C.—1st,6s, 1916) 91%b.) 901gb.| 9029 Dec. | 9512 Nov 
Lo Island—ist, 7a, geee nbehditail in b..12149b. 11919 May. 1123 Oct. Union Pacific—1st, ~~. enemas 1175gb.'117%4b./114 Jan. |117% Deo 
Ist, consol., 58, 1931.......... b.|..-.-+-- 111 Jan. 11519 Dec. Land grant, 78,1887-9........ 10139b. 101 4b. 100149 Apr. |10446 Mar 
nu. & Nash.—Consol. -» 78, 1898 | 118%: '11839b. 116 Oct. 123 Feb. Sinking fund, 88, 1 soeecees(119 b. 11349 Apr. |12149 May 
. O. & Mobile—lst, 6s, 1930. 113 4b.. 11349b.\1081g Jan. (116 Oct. Kan. Pacific—1st, 6s, 1895....111 b.111 b.|/109% Feb, |11242 Jan. 
inet taniatinacninensad eeniatine 2 100 b. 9639Jan. 100 May aati tiieninieni 1109 b..109 b..109 Deo. |112% Nov. 
E, H. N. aa 6s, 1919...... 114 b.\114 b..114 Feb. (116% July Denver Div.—6s, 1899...... 113%6b./113 (112% May 116% Oct 
General, 68, 1930.............. ‘111 b./L11 b..109% Jan. (115 May lst consol, 6s, 1919 ........)112l9 Liliab. (101% Jan. 11244 Oct. 
Trust Bonds, 6s, ee 10819b. 109 b./106% Mar. 110% May Oregon Sh. Line ~l1st, 6s, ’22.. ‘112%¢b., 111 b.) 18 Feb, |112 Dec. 
PSG BOB Accns csccccceces 101 b.101%b.101 June 104 Fe. || Virginia Mid.—Gen. m. , 58, 1936) ian denial 86 78 Jan. | 85 Oct. 
ey Ay 1937 seaceneecesenes 99 a YTD.) 9712 Nov. |1023g Apr. || Wab. 8t.L. & Pac. —Gen. , 08, 20) 36 Db. 35 b. + : Dec. | 47 Jain. 
Lou. N. A. & Ch.—1st, 68, 1910. rrers 115 b. 1074 Apr. |116 Dee. Chicago Divison—5s, ee Jan. | 98% Feb. 
Consol. , gold, 6s, 1916... 94 $3 | 87% Apr.) 97 Aug. Wabash—Mortgage, 78, 1909 1 lee ARI Diitiormitee 1 Feb. | 90 Jan. 
Mem. & Ch’ Iston—6s, gold, 1924 105 * 105 a 100 Jan. |1063g Oct. Tol. & Wab.—1st, ext.. 7s, 56 110 49b. iioiai| ‘(107 Apr. tte Nov. 
Metro. miorates. —Ilst, 6s, 1908.'1151, be 51D. '1081g Mar. |117 May 1st, 8t. L. Div. isd ie ele Olgb. 107% Apr. |111 July 
TD iatennecminaiiiieniatibiinatnia 105% 1 SSS. 102 zm. (109 Oct. 2d, extended, 78, 1893......|........ | atti | 85 Apr o5 Oct. 
Mich. Central—ist, con., 78, 02 fe Joa. 131 b.126 May. 18219 Oct. Con., cony., 78, i907 Te ee MeNEee: 83 Jan. | 90 Jan. 
Consol. 5s, 1902............... O42b. | i TOteb, (1071, May. 112 ~=Ocet. Great ty > ae 78, 1888....)/109igb.| ibid, 1051, Apr. (11342 Oct. 
Mise’ri Pac. cist, cons, 63,1086 1 914b./109%4b. 107 Mar. /1131g Jan hl Maen: nemesanneseisnnedend | 8544b.| 85_ Mar, | 93 Oct. 
whys penepenrceessnocecne 15 b.j......-. 114 Dec. |120 Oct. || West Shore—Guar., 48.......... 1047, |105 997g Jan. (105 Dee. 
ao. of Mo. “94 7a, 1801). '1061g 104 Jan. |108 May ||Wheel. & Lake Est 53, 1936 102% |101 | 9413 Jan. |10253 Oct. 
——— letter“ b” indicates price bid, and “a” price asked; all other prices and tue rangs ace from actual gales. 
STATE BONDS. 
SECURITIES. Bid. ( Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. } As¥. 
Alabama ease 4 3 to 5..... pte 10442106 | |Missouri—6s..... due 1889 or 1890 103 |...... Rhode Island—6s, cou..1893-1894) 110 | see 
~ paninininanalel 110 (115 Asylum or University, due 1892) 105 |......||South Carolina—6s, non-fund.188$, 4 41g 
Ciass C, ro mdevenbeonececoss 1906 1014} ...... TE tae. sideees ade 1894-1895) 107 |...... Brown consolidated 68..... 1893, 106 (108 
tice inne aitll 10312 10519! New York—6s, loan.........-- 892! 110%)...... Tennesse RO cane 1892-1898 64 | 66 
Arkansas—6s, funded..1899-1900 8 11 Pk BE inceneneanecesscoseoes 893) 111 |...... Compromise, 3-4-5-6s....... 1912) TS | .ccce ° 
78, Little Rock & Fort Smith,iss.| 10 |...... North Carolina—6s, old........ J&J; 35 | 40 New settlement—6s......... 1913; 105 7 
7s, Memphis & Little Rock,iss..| 10 |...... raat aEs . -e ee Se Te I ICS. 1913} 9%19|1001, 
7s, Arkansas Central RR........ 5 | 10 OW WE, So Succ R Sees! BO i cccwcel], «BB sncoccescces o-cccvecs cose 1913) 7 73% 
A 1890} 104 107 Chatham anes a natnaeeinmcepiieemimueinn S leuenee Virginia 63 old.... 48  leceas 
Se GOR ccoctswnda 1914) 108 i...... Consolidated Si. SD Lecmpeccenennnne 10 10 6s, consolidated pe medeconces 10 | ccace 
Stam 4s ‘ --| 90 | 9033|| Consolidated 4s............. 1910} 9249) 93 || 6s, consolidated, 2 scvccce] OO [ocoves 
Wichivan—7s.... ......... 2... = iain, I a deta tect ee, eit iael 1919} 12149' 123 6s, deferred, trust rec............ 10 | Ills 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 





























































































































































































































BECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. 
Railroad Bonds. Duluth & Iron Range—Ist, 58.1937) --.---|------ Nort. & W.—New Riv.—1st,68.1932] 110 |...... 
(Stock Exchange Prices.) Dul. So. Sh. & Atl.—5s........1937) --.--- 95 e) Sees 1934; 10449) ...... 
Atch. Top. & San. Fe—4198 ... 1920) -.--..| 96 || 2, Tenn. Va. oS Sa—2at 7s...1900) 12344/124 r¥ ustment M., _ RSE che 1924/ 109 |...... 
Sinking fund, 6s ............ 911) ..-.... 10619|| Divisional 5s................ 1930} 110 |...... Equipment. 5s8.............. Dll cacsestescene 
Collateral Trust, 5s..... .... 1937; 89 | 93 1st ext., Hy Diiicncccocagnalt? encessl-ccese Clinch Val. D., lst equip. 58. SOP csdssighs tek . 
Chic. 8. Fe&Cal.—1st g.. 58.1937| 100 |1019|! Mobile & Birm. 1st, Bo. BGc 19ST -----2) 20-0 Ogd. & Lake Ch.—1st,con. 68.1920) ......]..-..« 
Balt. & Onio—1st6s, Park B ..1919) ------ 119%9)| Erie—lst, extended, 78....... 1897| 117 |...... Ohio & Miss.—Cons., s. f., 78..1898) 118 /|120 
CS RO a 10235) ..-..-. 109 2d, extended, | aR eR: 1919} 118 (|118% Sp’ pemacgt Div. —1st, 78. bee BS eaneeinel 
Cons. mort.. gold, 5s8.........1988} 107%)...... 3d, extended, 4198 .......... MEE c0sseuleesecs GREE Wine ccccad stzecen SE ecmaans 

Beech Creek—ist gold, 48.....1936|* 81 |...... 4th, extended, 58............ 1920} .--..- 11749/|Ohio River RR.— 1st, 58 ....- 1936} 10014) .....6 

Bost. H. Tun. & W.—Deb. 5s...1913/* 97 8 5th, extended, 4s........... 1928] ....../100%4|| General mort., gold, 5s-.-.- 1937] 83 |...cc. 

Brooklyn Elev. —Ilst, G., 6s8...1924\*108 |108%8|; 1st, cons., fd. coup., 78......1920) ------)-++--- Oregon & Cal. —ist, rs DTE sexed hiannee 
TEE Re TRIAS: 915)*...... 90 Reorg. lst ien, 8. oh eas 1908| 10519)...... Panmuee-.diek. fd., sub., 68...1910! ...... uivnted 

Brunswick & West.—1st, ¢.,48.1938| -.----|------ N. Y. & E.—ist, 78....... 1916| 136 140 ||Penns ivania RR.— 

Buff.Roch.&Pitts.—Gen., 5s...1937} 95 |.....- N. y L. iE EW. Col in, 681922 coce-cleece --|| Pa. ar. 419s, Ist cp..1921! 10919)/109% 

Barl. Ce. Rap. & No.—1at, 58.1906) 92 | 9249)! Funded coup., 5s...........- 1969} 88 | 89:9! Pitts. o St.L.—1st,op., 78.1900} 118 |...c00 
Consol. & col. tr, 58......... 1934) -««e-. |------ Income, 68.. 1997 eeccce| cocece Pitts. Ft. W. & C.—1st, 7s. a 1912; 143 | ...cce 
Minn. & S&t. L.—Ilst 78, ..1927 seeeoe | eeeesee Buff. & 8. W.—Morte. 6s....1908 eeeeoee| eeeeee , 78 eeeeeceeeeaeeeeee eeeneeee 1 i912 eeeeeGiceceace@ 
Iowa C. & West.—1st 7s....1909)*------ 10219}} Jefferson RR.—l1st, 7s...... Pees | Reo ceti ree 1913] 133 |...<- 
Oed. Rap. IL. F. & N., lst 68. 1920 eens eee Eureka Springs R’y, ist, 68, g.1933| -.----|------ Clev. & P.—Cons., 8. fd., 78.1900] 126 |-..... 

I aeaittieent. mink 1921) ..---- «sess ||/Evan. & T. H.—1st, cons., 68. 3931 i Re at “~ = = Sees 1892} 1074|...... 
Oentral Iowa—lst, 7s, Tr. Rec1899| 8214s; 83 Mt. Vernon—l1st, 68......... 1923) --..--|---00- L. V. & T. H.—ist, g.,78.1897| 117 |-..... 
East’n Div., 1st, 68, Tr. Rec.1912) ------|------ Evans. & Indian. —l1st, cons...1926) ------|---- . Toa, ons ieuenode amanda pandas, = = eet 

ane is Div., 1st 6s, Tr. Rec.1912| -.---.|------ Fl’t & P. Marg.—Mortg., 68...1920) ------|------ Nd SpA [898] ...... tae. HE 
ns. gold bds., 6s, Tr. Rec.1924) ----- |------ Grand Rap. & Ind.—Gen. 5s8..1924/ ------ 97 Peoria £1 Pok U’n—Ist, 6s....1921) ..... eo] ecocce 
vent. RES E Bank.—Col. g.,58.1937|*_9542|100 ||Green B. W. & St. P.—1et, 68.1911; 75 | 80 ir ctien eunve ch, snmmnalatmes 

Gent: of i J.—Conv. deb. 68.1908|*1034}...... Han. & St. Jos.—Cons., 68..... 1911) ------ 12014||Phila. & R.—3d a. inc. conv. ,1958 Gian 

Central Pacitic—Gold bds., 681895) 11449! ...... Housatonic—Cons. gold 58...1937| 106 |10619||Pine Creek Railway—6s of 1932) ......|-..m 

Gold bonds, 6s............1 96} 114%)..... -||Houston & Tex. Cent. lstm.1. t.rec| 11649).-..... Pitts. Cleve. & Tol.—1st, 68...1922) ...... oocees 
Gold bonds, 6s8...... ie 97, 115 |.------ West Div. 76, tr. TOG.......cccccce| coccee|--ceee Pitts. Junction—l1st, 6s....... 922) ....60|.cccen 
Cal. & on—Ser.B., 68.1892) ------ sooes || 2d m. 8a M. 1. tr. TEC....-cccccene.| -<22° 111 ||Pitts. McK. & Y.—1st, 68.....1932) 115 |....00 
West. Pacific—Bonds, 68....1899} 113%|.-.-.-|/Mlinois Central— 1st, g., 48. --1951 106 |..-... trong Painsv. & F.—1st, 5s...1916| 95 | 97lg 
No. Railway (Cal. — ist, 68.1907) -----. |---=0: = fold, | REP ety tint ee 93 | 95 > & Western—lLst, g.,48..1917) ....-.- anaes 
oe. & A i a gold, ser. A...1908) ------|------ [See 1953| 982g) ....06 Pitts: ¥ . & Ash.—1st 58...... , | ee ene 
RN A AOS RE 1908} 112 |..---- Sprint Btv. —Coup., 68.. ""1898| 116%9|...-..||Richm. & All.—2d, Drexel receipts} 2413) 25% 

ches, 0. & & 80. West.—2d 68...1911) -----. 79 Middle —Reg., 58 ...... Co a oo Rich. & Danv. FE na 68.1927} ....00| cee 

CReage & AI Alton— lst, 7s. ....1893| 113%}115 C. Bt. L& WW. omen. i, 78.1897| .--..-|.----- Debenture, ex coupon..........-- cceseo}. OO 

tall ational 1903! 122%9}.---..- lst, a 78 tt: eeneseteanset All. & Chat.—1st, oy “Fs. eect éecetxtionm 
Louis. ie Mo. Riven istJer1e00 122%/ 124% Rayo Seagate wee 8p Ee DINE «cma dumeatancoot A900) .cncce|-cosun 
NRIs 1900| *11349)122 1d, 58, co 951} 115%4/11544!|St. Jos. &e Geand Island— 
Bt. L. Jacks. & Chic. ss 78.1894)\*114 |.....- b. & 8. ra ood. Div., Te. EE cocece|cesesq Kan. C. & Omaha—lst, 5s, 1927; 89 90% 
ist, guar. (564), 7s........ 894/*114 |...... Ced. Falls & Minn.— Is , 78.1907; 73 | 85 |\St. L. Alton & Ter. Haute— 
2d mortg. (360), ----1898| 116 |.....- Ind. Bloom. & Weste Bellev. & So. Ill.—1st, 8s. ..1896; 116 |... 
2d, -*~. (188), 7s......... 1898} 11649)...... o Ind. & W. ~ Ist, pt. 5s. 1g BB] --cccelccccee Bellev. & Car.—I1st, 68 ......1 109 |110 
. R. Bridge—1st, s.f. 68.1912|*106 |107% Ist, DB-neneecareessenees ---1938| 71 49| 73 ||St. Louis & Chic.—1st, con.68.1927| 25 |.....« 

Chic. Burl. & No.—Deb. 68....1896) ------|------ vai 1936 pease 60 ||St L. &I.M.—Ark. Br., lat, 78.1895| 104 

Chic. Burling. & Q.—5s, 8. f...1901/ 108 |10849}\Ind. * o Spr. —1st, 1s, ex. cp. -1906| 100 |...... Cairo Ark. & T.—1st, 78....1897| 104 |....c« 
owa Div.-—Si fund, 58..1919}] ------|------ Ind. Dec. & West.—M. eat SET enescelecceen 8t.L.&8.Fran.—1st,68,P.C.&01919) ..... ol acinsiens 

Sinking fund, 4s .......... 1919} 96%)...... I Sins cahainedinn 1D4EG) <2coce) -cccee Equipment, 78 .........-.- iT windina igi 
penne Rea: 1921)*..--.- 915 |Kan. C. Wyan n. & N.W.—Let, EE sntnitehinaume 1st, trust, gold, 58........ st PRR rsa 

Ohic. & EF. Til. — tat, 8. . f., cur..1907| 117 /118 |\Lake Shore & Mich. Kan. City §.—1st, 68, g.1916 105 

Chic. Mil. ‘& St. Pau Cleve. P. & A. ah 92) 11053,111% Ft. 8. & V. B. Bg.—1 st, 68.1910) .....0)...00e 
SS °° aaa 1898/*125 |...... Buff. Py Er.—New bonds, 73.1898| 120%2|123 St. L. K.&80.Wn.—1st, 65.1916) ....00)....06 
2d, 7 3-108, P. D.......... ..1898} 120 |...... Kal. & W. Pigeon—1st, le ean ae Kansas Mid’d.—lst, g. 48.1937) -...... piven 
1st, 78, $ ¢g.,R. D........... 1902} 12549)...... Det. M. & T.—1st, 7s 906} 13240/13449 |St. | foe & Duluth—Ist, B.ccatee seeces silts 
1st, La Crosse Division, 78..1893| 11249]...... Lake Shore—Div. bonds, 78.1899} 121%)...... 1] DO MROCOe, BS cece ceccocesces £54 ee 1d41g 
Ast, L, & D., 78. .cccccs coccce 1899! 1214/1235 Consol., reg., 1st, is aad 1900} 125 (126 ||St.e. om eM. —Dak.Ext.,68.1910) 11719/119%g 

t, ©. & M., 7a......... 903| 125%9)...... Consol., reg., 20, 78....... 1902| 123 (124 Coat Week, B.. BS .ccccccce 1898} Se. Wecinteen 
ist, 7s, [. & D. Ext..... .... 1908} 12312/126 Mahon’g. Coal RR. be #75 58.1934) 109%%4)...... in’s Un.— t, 68 a iihnciicnliaaa te ania 1922) cence |.ccce 
Ast, 8. W. Div., 68.......... "1909| 114 /116 ||Long Island— Mont. Cen. ~iae guar,, 68..1937] ...... 
ist, La C. & Dav., 58........1919) 102 |...... OS eee 9219) 92%!\San Ant.& Arans. ‘~18t,68, 85-1916 seesee|-cocee 
ist, H Sh» 7 nadahaneneaun 1910} 122%4|124 .Y. & R wa B.—1st,g.,58.1927) 103 | |...... WOE Wis Bi eekwsnens cqncence 1926; 9:19) 92 
iat, H. TE Bialiks <ctsnesecas 1910} 101%4)...... 2d mortg. iy *- RR See: 3219) ...... Scioto Val.—1st, cons., 78.....1910| ..-.0|...000 

oncnge & Paci he 6s..191¢' 120 (122 -§ Y. & . Beach—1st, 78.. 1897 erccesl coece Coupons Off.........------«0---< coccce 
Chic , 5s ...1926! 10L /|101%9)| N.Y. B. & M. B. —I1st, g.,58.1935) ------)...... Sodus Bay & So. ~iat. ia, g. ss A ad eiat eooses 

Mineral Point Biv, Beve.-2-1910 00 |...-.. Brooklyn & Mont. —18t, 68. -oaee eT See South. Pac.,Ariz.—1st 68 ..1909-10| 107 /|109 
C. L. Sup. Div. oo secooned 1921 101 eescees lst , 08 oe66 6066006066 660664660606 191 eeweee| i ceece Tex. ntral—ist, 8. f., 7s "2 a.1909 eeese *\|«cesee 

g0 & South., 6s, ye a i ieee 121 cosa & Nash.—Cec. Br.—7s. 1907 10618/107% a. MOrtg. 78 .--ec-eoes----1911| ...200| 55 
Inc. conv. sink. fund 5s.... .1916| ------|..---- Pensacola Div.—ts.......... 1920; 100 |...... ex. & N. O.—1st, 7s.......-..1905) ..... eiééngue 
Dakota & Gt. South., 5s..... DE ceasdehoesoc St. Louis Div.—1st, 6s ...... 1921| 113 |...... es Division, 1st, 68..... AGES coccce!lccccce 
Chicago & Northwestern— i tntintinnintnnnnennns 980} 60 |...... Tex. & Pac.,E. Div. alah 68 . -1906 BO hones 

et & L. 8.—1st, 68...1901| 112%9)...... Nashv. & Decatur—ist, 7s8..1900) 122 (12219/'Tol. A. A. & Cad.—6s......... 10019/101 

& Minn.—1st 7s --+1907, Es" Sunee -0 8. & N. Ala.—SB. f., 68 ....... 1910) ccocec| ccccce Tol. A. A. & Mt. Pl. er émiee oon i919 “ones 100 

Towa Midiand—1st, Ris sede 1900) 132 |133 Pens. & At.—Ist, 68, gold..1921) 97 |...... Tol. Peoria & W.—1st 48...... 1917; 77 | 79 

Peninsula—l1st, conv.,78....1898| ------|----+- Collateral trust, 558......-. BERR: Union Pac.—lst, 68........... 896} 114149/115 
6. & Milwaukee—1st, 78.1898) 122 |...... Lou. N. 0. & Tex. —lst,4s.... 1934 Be hscaces is, bn eeccce ecccecccccccoes 897| 115 |. .cce 
Win. & St. P.—2d, 7s........ 130 saa Oe Se aati apes | eee Se (eS 1898} 1157g)...... 
Mil. & Mad.—ist, 6s........ 5) 1 .-----||Manitoba 8. OW. Col.—G. 5s... "1934 Hatin abiees Col. Trust, | nee epcensisth btheiiciadis 
Ott. C. F. & 8t. P.—1st, 5s. '1909)*107%% coesee Mexican National—1st, ¢., 6s. 1927 96 | 972 Col. Trust, Se.. i icidnimswninne 1907} ..... sl cences 
Northern ].—1st, 5 ........1910, 108 |...... 2d, income, 6s, ‘“‘A’’......... 191 62 631 C. Br. U. P.—F. 6., 78 ....- BEGG ccecce occace 
Chic. Rock Isl. & Pac.— . od, income, 6s, ** B”’.. 1917 1742) 19% Atch. Col. & * hn mea hy 1905; 102 (102% 
Moines & Ft. D.—1st,4s. 1905 85 | 86 ||Michigan Cent.—6s........... BE neeténlnescws Atch. J. Co. & W.—1st, 68.1905) ...... coccce 

Bite I Wlcoccssesccessecscces SEE aaguectepnhee CN, BO ccecksnnensce a, 6) ee lee Ut. So.—Gen., 78 ......... 1909} 107 |110 

Extension, 4s ..-.......... Se te Jack. Lan. & Sag.—6s ...... $91| 104 |...... Exten., 1st, 78 ........-- 1909} 104 |108 
Keok. & Des M.—Ist, 58 ....1923) 10212105 ||Milw.L.8.4&W.—Conv.deb.,58.1907) 93 | 931g|| U. P. Lin. & Col.—Lat, 5. 53.1918} 96 |...... 

Chic. & St. Louis—ist, 6s... BEE ccccce jececee Michigan Div.—1st, 68...... 24; 112%9!...... Utah & North’n .1926, 98 98% 

Chic. St. P. *. Kan. C.—5s..... 1926 wecleeeeee|} Ashland Div.—l1st, et DEE snccethsansia Valley R’y Co. of O.- he 68.1921) ......| 98 
Minn. & N.W -—Ilst g. 58....1934! ...... — RE ee eae Ea ‘Soe ‘| Wabash St. L. & Pac.— 

Chic. - a M. & O.— | || Minn. &8t.L.—l’a Ex.—lst, 73.1909} 82 | 86 || Chicago Div,,5s, Trust ree ...... 83 89 
Chic. 8. P. & Minn.—1st, 68.1918 ws|eeomes|| 2 MOFtZ., 78..0..--0----eeee 1891) ------ |-----|| Detroit Div.—6s, tr. rec ----1921| 10719). ccce 
No. Wisconsin-let, Ge. 9301 occ. amano Southwest Ext.—Ist, 78 ...11910] ..--.. LLIIII]] Wabash, M., 78, Lrust rec........ 85 
St. Paul & 8. C.—Ist, 6s _....1919) ...--. ca ‘| Pacific Ext.—1st, 6s ........ DEE! counen Sie | Toledo & Wab.—1st ext., Tr. rec.| 8832} 90 

Chic. & W. Ind.—1st, s. f., 63..1919| 113 |......|| Impr. & equipment 6s...... al agi | St. Louis Div., 7s, Tr ust rec. 88 90 
General mortgage, isha ceniians BB kY eee '|Minn. & Pac.—1st mortg. 58..1936) ------|....-- | 2d M. ext., 78, Trust rec. ----2-| 87 | 90 

Cin. Ham. & D.--Con. s. f., 78.1905| 119% ..||Minn. $.Ste.M.&Atl.—1st,5s..1926| ...---!...... Equip. bonds..............1883] ....- «| -cccas 
BG, BON, A498... o.oo cc ccccce nt Ge lenewan Mo. K. & T.—Cons.,2d, Stik, Nee Consol. conv., 78, Trust rec....| 84 | 89 

Cin. L.S8t.L.& Chic.—Ilst,g.,48 . 1936) --..-. ------|| H. & Cent. Mo.—I1st, 7s..... 1890) --.000}...... Gt. West.—1Lst, "a, Trust ree ....| 88 | 90 
Consol. 68 ..... FREE, HE {Missouri Pac.—Trust, g.,5s,..1917' 88 |...... 2d, 7a, Trust FOC......00 «-.-cee 8619; 90 

Cin. Jack. & Mac.—Ist,g.,58...1986| -...--)-2..-- | Pae. of Mo.—1st ext. 48...1938| 97%] 98 | uin. & Tol.—Ist, 78, Trust rec 85 | -enene 

Cleveland & Canton—1st, 58..1917| 95 | 96 |\Mobile & Ohio—1st Ext. 68s_..1927| 103 |...... an. & Naples—lst, 7s,Tr.rec| 89 |..c0an 

Ci. Col. Cin. & Ind.—1st, 7s, 8.f..99} ......|.....- |} let pref. debenture............c00] ccocce|. coces Ill. & So. ’u—1st, ex. 6s,Tr.rec.| 87 
Consol. sink. fd.. 7s ......... RSE Re 1 Vd pref. GODEMEBTES ..0c.ccccccccs| cccccelccccce S8t.L.K.C.&N. for “4 & RR.7s. A 112 | ..ccce 

Cleve. & Mah. V.—Gold, 58...1938] ......|...... St. L. & Cairo—4s, suar..... BEAL ccocce 72 Clarinda Br.—6s.... .... 19 soasee|cceces 

Coeur d’Alene, 1st, 6s, gold...1916| ..---.|------ Morgan’ 8 La. & T.—1st, 68. sean BRE Lenoieke 8t.Charles Br’ go ist,és. 1908 104 = |....00 

Col. & Green. —1st, Sawtelle Oo 9 eae eee ee 118° |1214, No. Missouri—1st, 7s.....-. 1895; 116%4/11 

neinhdietdetneiiemen ening oe SO lindas Nash Chat. & St. L.—2d, 6s..1901| ......}......|| West. N. Y. & Pa.—1st, 58 ....1937) 9658 967% 
Col. & Cin. Midland—1st, 68..1914| ......|...-.- Consol. gold, 56.....-.c.ce- 1928) 9 e--. || 2dm. gold 3-58......02.-0e% 39 | 40 
see ag promt, —Convy. 78.1892) i108%)11149||New Or. & Gulf—lst, 6s...... RRR Aca Warren & Frank—Ilst 78...1896) ....00|...00s 
CRE I .1907| ....-.j142 ||N. O. & No. E.—Pr. 1., g., 68 ..1915} ......|......||Weat. Va. C. & Pitts.—1st, 68..1911) ...,..). cee 
aon ~y EN. Y.—1st, 78.1906) 135 (138 ||N.J.Junc.—Guar. lat, 48..... EE 2ecace 04 Miscellaneous Bonds. 

Movie & aN Case 1914) 144 (146 |IN. Y. N. H. & H.—1st, reg. 48.1903) 11014'110%'|Cahaba Coal Min.—1st ¢. (Ri. Se eee 

3 ON, --1891} 10914|1094!|N. y. & Northern.—2d, 48....1927| 48 4 |'Chic. Gas Lt. & C.—1st, g. 58..1937| ....0. 

Bonds, 78........ Pccnistedinaipr, I Ee N.Y. Susq.& West. fib, G8... BOOT) <cccecleccees Gol. & Hock. Coal & L.—6s,g..1917} 98 |....00 

7s of eae 1} 125 |127 2 a no GE SS Equitable G. & F.—1st 6s.....1905) 96 |...... 
1st, con., guer., 78. 915) 141 |141%/(N. Y. Tex. & Mex.—Ilst, 4s ...1912) ......}...... iron Steamboat Co.—6s ..... DOL) ..cnne 

Del. & Hud. ‘Canal—Ist, 76...1891| 16649|...... Northern Pac.—Dividend serip....| ......|...... Manhat. Beach Imp. Co.—7s.1909) ...... coccce 
Lat, OXt., 78... ...06 ST .cacccnbudihen James River Val.—1st, 6s. .1936) 106 |...... Northwest Telegraph.—7s....1904| ......|..csce 
GNI, TEiccuncascestsederscR Gl easces 11748; Spokane & Pal.—1st, 6s. <u iol 02 19|| People’s Gas & Coke ; 1st g.6s,1904) ....0c}...e<e 
Pa. Div., coup., 78,000. ....1917} 140%)......, St. Paul & N. P.—Gen., 68..1923! 120 (122 Co., Calonge ---00.,> 2d g.6s,.1904 ocneus 
Albany & Bus, — lst, gu.,78, 1946 134 |i35 || Helena& Red M’n—1st,g.,6s.1937] ......|...... Tenn. Coal Iron & Railway— 

1st, cons., guar., 68....... 122 |1°3 || Dul & Manitoba—lst, g. 68.1936; 103 |....../| Tenn. Div., lst, 68....-...-.- 917| 8819) 89 
Rens. & Sar. —l1st, pny 1921 14449'...... Do Dakota Div.—1st, 68.1937; 989/100 Bir. Div. —ist con. “68 cccce oceAQl7Z| ..cccel 98 
Denv. & R. G.—Imp. g. 58....1928) 7553|...... La. M. & Mo. R.—1st,5s..... | | SRO sae West. Union Tel.—Coup. 78.. wre 11449 117 

wet. Bay C. & Alp. —1st, 6....1913' 10649/107%'| North. Pac. & Mon.—1st, 63.1938) ..... © abhi Col, Trust, 58....---.-.------ 8' 101% 101%g 





























* No price Friday; these are lutest quotations made this ween. 
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BANES. Loans. | Specie. | Legals. | Deposits. 
(003 omitted.) z 
+ 
New York... 10,700,0 
ere 9,947,0 
a fi ae 2, 7,929, 1 
7,133,0 
| 11,096,1 
RARSMESY  _8,829,0 
11,064,1 
2,557,8 
24,751,0 
4.204,4 
4,537,5 
1,937,5 
s 2,560,0 
1,124,2 
2,730,9 
1,386,2 
« ALE 0,7 
13,636, 
1; 5. 344,7 
5,434,5 
8,277,2 
unonddia 3,088,2 
9,524,0 
4,997,4 
2.776,2 
4,018,7 
15,294,8 
2'8331,0 
3,097,6 
2,695,4 
4,079,4 
2,083, 1 
+ 953,0 
i », 7 20,3 
. 5,117,5 
i 2,130,0 
: 22,741,6 
23,158,5 
2,272,8 
1,582,2 
18,761,5 
9,800,0 
| 4,430,0 
: ll 5,987,1 
' 21,158,5 
6,697,5 
1,258,3 
2'723,4 
2,921,4 
2,679.4 
8/378,5. 
alll 3,912,] 
ieoenanae.. 3,224,4 
eeeeees 2,716,4 
Total eee Pace 
Specie. | Legals. 
N. y. Banke.* $ 
oe eipaiaremap REET 865,900,6 
60. as 589,599,4 
s eeeeereteceeee eve 761.760,4 
~ 15 697,803,6 
ve il tntenieiemeinn 636,546,3 
Boston Banks.* | 
e Daihenehsitinhnnis 107,900,1 
. - sous 89, aes 
peuidinntiediie de 8,334 
Phitadei: Banks. . 
6c.  -étinlnssidtniiéens 80,221,7 
15 eeeeeesaure - wey 1 
ie Tne 74,490,5 
* We omit two ciphers in all these figures. + Including, for Bosto n and Phil 
delphia, the item “ due to other banks.” - on — Pi ” 
Quotations in Boston, Philadelphia and Baltimore: 
Following are quotationsof active stocks and bonds. A full 
list is given in the CHRONICLE the third Saturday of each month. 
| 
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. 
Atch, & T’p’a.—(Cont’d)— 
BOSTON. Pisin, 58 P’ ts a Fs eee 
BATLEOAD STOCKS.} Mortga 8, 58. aueted ‘enemas 
eeniocn & 7 oyeka......| 58 | 58%!) Truat, | 102 104 
ton & Albany......-2. 201%) ....-| Burl. & Mo. R. ia Neb.— | 
Boston & Loweli 154 (155 REO OB ccccccoscccoce ee Meee 
on & Maine ...... fea Non ~~ # oe ae 
& Providence... 247 |....--|| Land grant, 78........... 111% 111% 
California Sout 2512) 26 California South. —1st, 68. 3...... 110 
Oentral of Massachusetts 16 | 16 Income, 6s 59 61 
Preferre¢ 30 | 33 |'Consol. of Vermont—s 58. 2 82 | 83 
Cheshire, pre : to Eastern, 4%33.—6%, new..| ...... 124 
¢. Burl. & a North Mw. | 4914.00. CC. Ft Scotte Mem..63 1108 4111 
hicago & West. Mich...] 32 49/...... . %. C. Fort Soott & .—7a} 116 1.22... 
velandj& Canton...... | ...... | 8 ||Kans. City Law.& So. ee peas 
| Preferred......... sednes- eases K 30'4)/K.C. Memph. & Birm—5s' 93 | 931 
AT ARETE te 30 1. | 156 a? Cit. &t.Jo.&C. B.—7s ...... l gdiaaies 
bi Connecticut & Pass...... LllQ_il2 || K. City Sp’a & Mem.—6s' - = 
i Connecticut River....... 99 |..-...||K.C, Clint. & Springf.—5s! _....- - 100 
" Mastern...... .... ...- cece -.---- 5 || Littie R. & Ft. S.—73.....2104 105 
i Prefe sera reeseee ecece 122 125 on os L. —1st t, 68) eeece lececce 
i Fitchburg, pref.... ......} ...... 73 2d mort., 2-65... ....... Bonvacs | 53 
i Flint & Pore Mar uette.| 30 | 32 || Mar. ii. ‘2 Ont. 1968, Ga,| oo<e0- ‘senna 
4 er " vs 93 + , 68 schlicnies penance 
i Kan. 't. Scott & Mem .| ...-.. Gf Mexican Central—4s ..... 35 Gi 
i X.C. Memph. & Biri. --| 46%) 50 || Imecome.........- - eee i 2318 
t Louisville pee SS. £, ¢ 9 Y. & N. Eng.—I1st, 78. ‘| 1Z24 125 
| ) MweGerred...........c.<s. 16 | 18 lst mort., oe sesee teeeneee!| 113% 114 
i ncibantutiusl epdind hebiniibe Fe | 105% 206 
Manchester & Lawrence | ..... |....-. Ogdens. & LG C.—Cons., 6s, 95 07 
M can Coptral......... tS a Rutland—5s............... Y7%2 DS 
| -Y. & N. Eng., pref..... 15% 7? ty Mqfexas Division —& BOcencel ososes 95 
Sec@maccocar coose- |Goccecs exas - pense ting snap) -+eeshe 1 +eoee 
| Worwich & Worcester....| ......|...... Inco 2? , ges 
| rs _S.: . Lake Cham..| ......|.... os Wiscon. ‘Cont. ist M, Bai 864 S81y 
+ GT + cotunensocentie PESTS] = Tmoemme 56....cccccosccca! ccoce. 40 
Por‘land Saco 4 Ports... #188 are PHILADELPHIA, 
umm DE intdésbucee 0 RAILROAD STOCKS. 
Wisconsin Centra! .......; 16%) 169//Bell’s Gap........ ....... ’ ares, © — 
erer eee eeee eee | ; ee freee 40 Camden & At’ antic, pref. 40 41 
Kaeo ee as 7s., 120 Eat a ew illinn MAB. sno] soseee| noses 
pO SEO fescces mira BEE cel careveleccses 
t _Coil. WK Mictnenceones i 89%) 90 Preferred......... A sania _ ee 
| | “+ Per share. ¢ Last price this week. 
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22, 1888, is as follows. 


r= York City Bank Statement for the week ending Dec, 
We omit two ciphers (00) in all cases, 
















































































































































SECURITIES. 





& Broad 


SECURITIES. 
. Y.Can.—7s,’ 
58... 


&., 

5s, ist ser., “1922. 
‘incomes, cp... 
.& Balt. —Tr. c..42 

‘R.E.S. —Ilst, 5s. 
& Ind. 1st m, 53. 
ae —Gen. 48..... 

arren & Frank. —1st, 7 
Jersey—lst M., 7s. : 
ersey & Atl.—1s1, 6s 
est Penn.—6s, 1893 .... 

Pittsburg Br., 6s. 





New York Local Securities, 
Bank Steck List. 















































































































































BANKS. | Bid.; Ask BANKS. , Bid. Ask. | BANKS. | B:d ; Ask 
America ...-.- 178 |..-...};Gartield..... N. Y. County. 210, becee e 
Am. Exch.../144 145 G erman Am. 118 ‘122 N.Y. Nat. Ex. 124 {126 
Broadway ... .--. |287 G ermania. ses \éebede Ni inth Coccesce 13 142 
Butchs’& Dr.j185 |..-.-... Greenwic i? | Saceestl N. America..:145 |155 
Central ...-.-- 133 |-«e0- Hanover... — a5 lenenge \North River. 140 |....+6 
Chase .......- BaD lotencs — -\4 Lea ‘Oriental...... BOO lecccee 
Chatham ....)/235  |....-.!{1 a Trad’s® 435 ¥ scccss |Pacific........ ‘165 |.--c0 
Chemical ..../3900 |......|/Irving......../155 {...... POE .ccccces SO jcccce 
CREF nesecccese 350 |.....- Leather Mtfs’ 225 (235 [People’s ionene is ° cence 
Citizens’..... ae Manhattan.../168 175 |i Phenix .... 33 1136 
Commerce...\178 (183 |/Market& Ful,180 |.-.... [Republic héwok "153 156 
Continental -/128 133 |}Mechanics’../180 |.....-. ‘Seabosrd..... 12 secccs 
Corn Exch...|225 |...--.|/|/M’che’&Trs’.\185 |... - ‘Second....... 320 j.<cces 
East River. -/150 . ercantile.../172 {185 |)Seveuth.. --(12 cecccee 
llth Ward...,150 |...... Merchants’../142 '...... Show Leath./?50 |151 
Fifth Ave....|1200 |...... Merch’ta Ex./117 (122 ||St. Nichelas.,120 |125 
ENED. conn- 06 LES le ccces Metroplitan.|; 8 12 | \State cf N. Y.; 107 |110 
14th Street.. IB  Reences sotropalie. . 250 j..... |/Tradesmen’s./10%2 {104 
Fourth......./142 [145 ee Naseau....... 52 jl. ||Uuited St'es.1210 |... 2. 
Gallatin......(252 |...... New York. 228 }2222 .! Western.....] 93 

Gar and City Bellread Stocks and Bands. 

GAS COMPANIES. | Bid.! Ask. oi... AS COMPAN 1S _; Bia. Aa, 
Brooklyn Gas Light....... 102 104 | People’s (Brooklyn)....... (73 | 78 
Citizens’ Gas: Light....... | 52 | 565 |-Wil lameburg RR ie Mitch rig 123 |124 

30 Pes: NG RE OE v8 111 
© Bans ov reel Gas..........! 79 | 80 IMetropelitan (Brooklyn)... 88 | 90 
Jersey City & Hoboken. {170 |.....- Municipal—Bonds, 7s..... 05 10 
Metropolitan— Bonds...... 114 Fuiton Municipail..... SS 1133 
Mutual (1. al bedeeeccndes vy (100 SL iin ccncecccins ...105 |109 

SET: ain cnniitnatenniis 100 {102 |}Equitabte...... ............ 110 (118 
ninaiaen ‘ Breskiya). ~w@wewree 110 -* ** onds, 68. ee een eeeeneaee 112 eseeace 

_Scrip.......---------+---- 99 (101 

[City RR. Quotations by A. L. Gsant, Broxer, 145 Broadway.) 
Bi’cker St. & Ful. F.-Stk 24-26 D.D.E.B. & B.— Scrip bs. = 105 5 106 

1st mort., 78. bes i900 .... eas 1115 | Kighth Av.—stock......... 145 (150 
Brdeay & 7th v.—SU’k../195 210 Scrip, 6a, 514... 5 ‘107% 

lst mort., 53, 3 ADA amanda 103 104g 42d & Gr’ ne St. & ory “Stk. 208 (210 

2a mort., Ba, BU EGs ccccccs o* 104% = 1st mort., 7s, 1393....... | lll‘ 
B’way Surface a dla.. a 4102 105 . 42d St. Manh. & $7 ae Ave.! 2 238 

Bouts guar., 58 1905... o2 1100 F ist mort., Hs, 15 nya eeee LMC 1ll% 
Brooklyn City—-Stock.. soeee 120 [125 2d mort. ‘income, Gs ....| 50 56 

lst mort., 5s, 1902..... (105 107 | Houst.W. 8.4 2.E oe. 165 eecnen 
Bklyn. Crosstown— Stock. ‘150 (165 i lst mort., 7s, oO mec: 112 

lst inort. ** 7a, ° 100 Creal - vit - *eerece 10 eeecee 
Bushw’k Av. (bityn). $k 140 '150 Second Ave.—Stock.....-. 9714 100 
Central Crosstown-—St’k..'/140 146 lst mort., Ss, 1910........ 103 104 

Ist mort., 63, . 116 :120 Sixth Ave.— stock. .......]150 (155 
Cent. Pk.N.& E KE. Riv. —Stk. #h | 39 lst mort., 7s, Ls: 1. 105 |106 

Consols. 73, 1902.-...--.. (116 1118 | Third Ave.—Stock........./213 |215 
Christ’ph’ re10th St -Stk. | 120 125 |! Bonds, 7a, 1890 _....... 101 (102 

Bonds, 73, 1898...... .... ‘111 }113 | Twenty-th ird St. —Stock../215 (221 
Dry Dk. 'E.B. & Bat’ r—Stk..126 (130 lst mort., 7a, 1893. ...... 1 112 

Ast mort., 78, 1893.....-.) 109 (111 jj | 











Unlisted Securities.—Quotations from both Exchanges: 
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'¢ 
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{ 
‘TNorta hiv.cuns,. Co. 





SECURITIES. Bid. Ask. 
Am. Bank Note Co........ ry 30 | 33 
Atch. & Pike’s P’k, ist - eee 
Atl. & Char. Air Line.. al) 95 
1st, 7s, 1907.. eee eee{l20 1125 
Brookiyn Klev’d—stock..| 35 40 | 
Branswick C9... --.00<.. |.---.- 15% 
California Pavcific......... Ty ft 
st mort., 448.......... 107 |110 
23a mort., @UAP...<...-<.. 103 |107 
Chic. & Atl.—Ben.,, tr. rec.| 8&8 9 
Continental Con. & Imp..| 37% 39 
bal.6 .. shore & At.—Stk.!...... k. y 
SAR Pres 2 
Fla. R yk Nav.Co. consol. es 
Goorgia Pac.—stock..... 12 15 
lsat 6s i110 |JLil 
NE nee GEE it 46 ce 
Consol. 53....... etmeandes 75 76 
I i oe mene aluwe see 24 
Jarvis-Conklin,M., Deb.6s| 88 {103 
Kanawha & Ohio OS 
lst pref eee 
2a pref sf sinned wis cucee were R ° Saimicae 
st 68. eer eer ee ere eee et eeee 70 75 
Keely Moto 3 6 
Kingst’n & Soaks ia “Ist M./105 |...... 
Lelugh & Wilkes, Coal. ..|.....- 30 
L.N.A.&C.—C.& L.Div.,4@s}......)105 
Memphis& Cha’st. consols'120 |...... 
Mex Nat.Coustruct’n Co.| ...- j 
Mt. Des.& East Sh. Ld.Co.) 1°00 








r SECURITIES. 


uz Z4%% | 





vew b. Dutch. & Conn 
J. Seuthern. oe 
_O. Pac. La:d me ant. 
ewp. N. & Miss. Val... 
.y. ¥.8.& Batf.. 
Y. & Greon'd Lake, ‘Ist 
2a mort 

el -Y. Loan & Impr 

o  BEMCER Tel. .nccccese 
N Pace. P. d’Oreille viv. 
Mo. Div., lst 6s... 


ween 


N. 


2eeee re 


serip, 
Ocean Steain.Co.,ist guar, 
Pensacoia & Atiantic. 
Phil. & Read., at! ass. pd 


oa. 7s Valley, lst, 7s. 

Toiedo ‘Peor ia & wee 

Vicks».& Meridiar—ist. 
2d m mor eee eee ewer ete Pee ene 


[mCOM6S. .....<c<- - 


3 ee 





“on. 6s 


Postal Pelegraph—C able. : 
‘St. Louis & “Ch: reel 
i! fr 


: ef . = 
St. Pauli ¥* ‘Gr. rr, +Asbes 











Bowery National Bank.. 

fom Exchange Bank. 
2 xth Nationai Bank 
1°50 West Side Bank 


oeee | 


4518.;A-b, 
17 2 
3 1 
17 °| 20 
12 14 
2 eeecree 
39 40 
7 9 
50 53 
04 eeeeee 
eee 
oe too a 
103 (105 
tc 
97/100 
zit 100 
ig | 20° 
7 99 
40 45 
1% 2 
1 3g 
* | ---200/ 90 
- 225 235 
220 “*“7+eee 
i123 35 oeccee 
(180 neni. 
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Ravoad Jutelligence, 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tabtes of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


ether month--viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


to all regular subscribers of the CHRONICLE. 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each 
and to others at $1 per copy. 





The Generai Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 








RAILROAD EARNINGS. 








Latest Earnings Reported. 





Jan. 1 to Latest Date. 





















































ROADS, 
Weekor Mo; 1888. 1887. 1888. 
$ $ ~ 
Allegheny Vail../October...| 202,468; 192,679) 1,718,153 
Atch. T. & 8. Fe. October ... L 560,743 1,674,161,/12,799,735 
Atlanta & Char. |Sept’mber.| 114,97 124,357 eee ote 
Atlanta & W. Pt.. October... 49'907 54,309 330,44 
Atlantic & Pac../3d wk Dec. $4,870 64,698 2,892,217 
Aug. Gib. & San.' November. 12,01 et: ‘censode 
B.&0.East. Lines November. /1,281,049 1,385, TS: ‘emanates 
— Lines.|November.| 379,253! 414,250) = ........ 
RRS November.!1,660,302'1,799,387} = .....-.. 
Balt. ts Potomac!Novewber.| 141,062 28,816) 1,425,900 
Beech Creek....| Noverober 72,310 81,814 828,219 
Buil. Roch. & Piti/ Sd wk Dee. 37,917 44,775) 1,872,753 
Bur.C.Rap.& No./2d wk Dee.| 62,003) 72,926) 2,666,379 
Cairo V. & Chie (Sd wk Dee. 14,402 15,490 715,353 
Cal. Southern .. (3d wk Oct. 19,751 31,416} 1,263,261 
*Camden & Atle November. oe 06 34,618 660,729 
Canadian Pacilic' 3d wk Dee. 73,000; 264,000) 12,862,120 
Op. F’r & Yad. Val) November. “31450 26,960 299, 289 
Carolina Cent.../October ... 69,204 0,113) 427,452 
Cen. RR.&Bz.Co. October 901,295! 875,654 5,796,376 
Centrallowa....)!st wk Dec 32,451 30,162} 1,289,708 
Sentral of N.J.. Nov ember, ! 1,174,567 950,608) 12,200,261 
ponte rw Se pt’ ee. 1 "438, l ae wae ct! ll, ok 230 
Central of 8. C./SepUaiher. Ra het O,1L1L y270 
Cent. Vermont. .|4t ith wkNov; 55,043) 52,731]  ........ 
harlest’n &Sav|Sept'mber. 33,125 338,508 403,140 
Cheraw & Darl |Sept’mber 6,224) 11,468 53,991 
Ches. & Ohio....|3d wk Noy 87,755 iii 
Eliz. L. & B. 8.|Sept'mber $4,785! 109,707 738,648 
Ohes. 0. & 8. W..| November.) 181,002!) 209,140) 1,817,675 
Cheshire -...... October. 52,711 61,090 497,181 
Ches. & Lenoir..|/Sepu’'m -er. 6,064 6,539 57,082 
Chic. & Atlantic. 3d wk Dec. 50,618 44,621|} 2,113,032 
Chic. Burl. & No.) October .. 248,4614)' 192,888! 1,601,552 
Chie. Burl. & Q..|October ...)2,802,343 2,774,923) 19,390,655 
Chic. & East. Hl. 3d wk Dee. 43.770 45,970) 2,101,190 
Chic. & Ind. Coal 3d wk Dee.| 11,700 1,270] 522,006 
Chic. Mil. &St.P.)3d wk Dece.| 498,000) 591,144/24,140,000 
Chic. & N’thw’n.| November. 2,283,424/2,650,190 23,892,346 
Chie. & Oh. Riv.) November. 6,376 5,160 55,766 
Shie. St.P. &K.C.| November. 240. 480; 209,460; 2,110,455 
Chic. Bt P.M. &O. November. 615,790) 713,548) 5,958,744 
Chic. & W. Mich.|2d wk Dee. 23,973 22,078) 1,354,700 
n.Ind.S8t.L.&C.' October .. 252,420; 242,173 19/109 
Cin. Jack. & Mac.|2d wk Dec 10,192 7,822 518,949 
Cin. N.O. &'T. P.|\2ad wk Dee. 2,611 64,746) 3,445,854 
Ala. Gt. South .|.d wk De. 34,552 31,920) 1,459,124 
N. Orl. & N. E.|\2d wk Dee. 25,884 15,659 840,654 
Vicksb. & Mer./2d wk Dec. 16,425 14,698 464,638 
Vicks. Sh. & P.)2d wk Dee. 15,148 16,720 531,888 
Erlanger Syst (2d wk Dee.| 164,620; 143,803) 6,742,163 
Cin. Rich. &Ft. W.'3d wk Dee. 7,02 7,542 393,223 
Cin. Sel. & Mob../October... 14,401 16,428 91,523 
Wash.&Balt. 3d wk Dee. 42,194 42,247| 2,026,473 
Cley.Akron &Co) 2d wk Dec. 12,175 10,794 636,015 
Clev. & Canton |October...| 37,695} 40,10: 321,609 
Clev.Col.C.& Ind| October. ..| 417,270) 454,237] 3,605,117 
Whole system.) November.| 613,473) 737,314) 6, (9386, 550 
Olev. & Marietia|Sd wk Dee. 4,995 6,04 79, 
Color. Midland..|2d wk Dec. ee.  emaiedeane 1,292,581 
Ool. & Cin. Mid .|3a wk Dee. 6,314 6,290; 350,736 
Ool.Hock.V. & T.\3d wk Dee. 50,692 51,157) 2,923,488 
Denv. & Rio Gr.|38d wk Dee.| 141,000] 165,000) 7,496,966 
Denv. & R. G. W.\3d wk Dee 27,725 0,000} 1,322,721 
Den.8.P’k &Pac.| October... 87,654) 113,246 18,919 
Det. Bay C.&Alp.| November. 32,994 1,093 428,115 
Det. dae No.|3d wk Dee. 17,255 16,330} 1,006,925 
Duluths.S.&Atl.;October. .| 170,007! 179,962) 1,244,988 
E.Tenn. Va.&Ga.'2d wk Dee.| 116,646) 117,342) 5,332,554 
Evans.& [nd’plis!2a wk Dec. 5,08 4,21 40,403 
Evansyv. & T. H.|/3d w-~ Dee. 15,62 18,384 824,210 
Flint & P. Marg.|2d wk Dee. 48,268 45,623) 2,293,550 
Ft.W.& Den.City | 2d wk Dev. 25,966) 22,051) 1,048,531 
Den. T. & Gulf Ist wk Dec DT, ‘cetmedecl  eeunnen 
Den. T.& Ft.W lst wk Dec DEMTe)  ‘wéaéewnst ° ‘denecans 
tWhole syst’in. lst wk Dec  . xpress Be ere 
Georgia Pacitic..November.| 133,057) 124,158) 1,181,194 
Gr. Rap. &Ind...);8d wk Dee 36,566 4C,352/ 2, av rae 
Other lines....|3d wk Bes. 0 3,246 197,120 
Grand Trunk .. ...| Vk Dee. 15 356,530, 368,083 17,769 ‘3! S51 
Gulf Col.& &.Fe./October . 434 015, 367,167, 2, 539, 461 
Hous. &Tex.Cen.|4thwk Nov 64,556) 55,326 2,50% "509 
Humest’n&Shen| November. 16,500 15,692, 1 40, a0) 8 
ry cadre nly 1,1 wate a, aon, 1228 10, daeter0 0, 
.& Min, November. soe 
Dub. &Sio’xC, November.| 143,295) 155.575) 1, 500, 148 
owa lines..../November.| 153,567) 163,996) 1, 590, 869 
Total all.....|November.}1, wis 1471, 355, 225)1 12,118,145 
Ind. Dec. & West. |November. 7.227 33.780) 332,593) 
Kanawha& Ohio! 2d wk Dec a 517 6,181 263,692 
































1887. 


ieee 





$ 
1,676,230 
15,308,334 
910,319 
328,411 
2,585,376 


9,809,429 
63,325 
362,012 
95,708 


1, 482. S32 2 
662 023 
524, 11 


306,807 


423,985 
2,695,079 
7,749,785 
1,137,298 
1,096,094 

435,66 
1,109, ,633 


2,456,923 


enwensneecee 
eeeaer ewe 


1,133,273 
2,31 161,903 


192,713 



































































































































































































































tein Latest Earnings Reporied. Jan. 1 to Latest Daie 
Weekor Mo 1888. 1887. 1888. 1887. 
$ > bY b 
K.C.Ft.8.&Mem.|lst wk Dec 90,198 gt 3,995,664) 4,426,712 
Kan. C. Cl. &S8p./ist wk Dee 5,639 4,572; 253,068) 241,625 
K. C.Wy.& N. W./November.} 33,130) ........ opecséeect _csaaceus 
Kentucky Cent |November. 95,809; 101,838 954,904 986,330 
Keokuk & West. /2d wk Dec. 986 7,058 307,417 321,785 
Kinyst’n & Pem.|2d wk Dec. 3,180 3,055 186,083 31,632 
Knoxv. & Ohio -/October...| 49,113 45,304 410,907 378,711 
Lake E. & West |3dwk Dee.) 43,484 33,984! 2,097,229) 2,032,317 
Lehigh & Hud...|Novemper, | 0,026; 15,572 228,056 17,26 
Leh &WilB.Coal 'sept’mber | 979,866] 832,740) 7,527,017| 6,277,497 
L. Rock & Mem |1gtwk Dec’ 4.584 21,159 6 0,597 779,333 
Long Island...../November,| 240,163] 235,977] 3,198,575| 3,027,159 
La. & Mo. Riv... Sept’ mber-. | 40.718 53,136 333,012 9,807 
Louis.Ev. &St.u./3d wk Pee. | 17,685 24,735 909,804 996,033 
Louisv.& Nashv.|38d wk Dee,| 341,430) 327,985/15,606,195/15,600,7 
Lou.N.A. & Chie. 3d wk Dee. 40,066 37,524 2, 203,246 ae 190,716 
Louisv. N.O. & T.\3d wk Dee. 5,15 70,957) 2,304,203] 2,109,308 
Lykens V alley. November. 83,941 94,872 929,481 718,859 
Mar. Col.& Nor’n November. 8,113 7,189 79,645 63,031 
Memphis &Chas.| 9d wk Dee. 42,940 51,6:7' 1,480,935) 1,654,085 
;Mexican Cent -|3d wk Dee.| 104,194 116, 602) 5,325,583) 4, ,683,496 
Guad’jara Br.. 8d wh De C. 9,851 eeeeseer| see eewes ceeeeeen 
San Luis Div_.|3d wk Dee. Den; @eeenees! | onmamied cocesnen 
t{Mex. N. (alllns)|November.| 221,747) 181,702) 2.134,329; 1,625,127 
*MexicanRailwy/Wk Dee. 8. 83,182 78,7890) 3,671,519) 3,481,842 
Mil. L.Sh.&West.|3d wk Dee. 43,076 42,370 2,776,304 3,130,828 
Milwaukee & NO.|3d wk Dee. 21,880 18,622) 1,054,719) 950,663 
Minneap.& St. L.|November., 143,000) 147,684! 1,265,422) 1,364,974 
Mo Kan.& Tex.|November.| 462,440) 616,321) 5,647,898] 6,768,462 
Int &Gt.N’rth./2 wks Oct.| 171.269) 186,169; 2,302,992) 2,397,698 
Mobile & Ohio ../1st wk Dee) 66,519 60,660) 2,349,215) 2,380,627 
Nash. Ch. & 8t.L. a oremnee, 261,571 59,625) 2,840,155 2,780,435 
Natchez Jac.&C_|3 wks Nov. 13,580 15,786 134,766 52,104 
New Brunswick. October. 89,51> 86,974 732,160 677,103 
N.Y. Cen. & H.R.) November. ‘lo, 994,* 242'3,256,304'32,282 .733|33,067,003 
N.Y. L. E. & W../October.. -|21562.316 2,550,008 22,607,252) 22,230,223 
N.Y. Penn. £O..\Oetoher ...| 585,168) 648,696 seinen esnenenia 
N.Y. & New Eng. - October... 526,447| 469,883) 4,450,649) 4,179,954 
N. Y. & Northerb 4th wk Oct 14,654 SEE) nin oon 
N.Y. Ont. &W ---/3d wk Dee. 24,325 25,505 1,650,057; 1,509,91) 
N.Y.Sus. & W...|November.| 126,600) 129,904 1,322,207 1 ,259,5 
Norfolk & West./3d wk Dee.) 107,553; 100,845) 4,773,578} 4,134,686 
N’theastrn (8.C.)) Sept’mber. 39,503 54,359 "449. 685 399,5£ 
Northern Cent’1.! ‘'November,) 488,114) 542,158) 5,703,857| 5,722,641 
Northern Pacific 3d wk Dee.! 356,237) 263,025 17,626,393 13,525,146 
Ohio & Miss...../2d wk Dee.| 96,045 88,714 3.686, 026, 3,966,095 
Ohio River...... 2dwk Dee.) 11,393 8,97 451,561 357,275 
Ohio Southern ..|.November.| 48,411 60,153 506,146 532,770 
Ohio Val. of Ky.\2¢@ wk Dee. | 2,891 2,635 123.883 $9,88" 
Omaha & St. L..| Oetober .. | 42,359 41,168 337,826 357,215 
Oregon Imp. Co.' October ino 397,191; 431,819) 4,121,2-8) 3,403,25 
Oreg. R. & N.Co-.' October .. | 731,719 oT eal 5,238,990; 4,220,35 
Oreg. Short Line October. .| 288,485; 171,5 2,183,611 1,646,4 76 
Pennsylvania. ..| November, 4,860,852/4,735, ed 53, 263,985 50,778,849 
Peoria Dec. & EV. | 4th wk Nov: Ee. . BGane” «| ckeouaanl ° someeien 
Petersburg...... November! 32,810 31 404) 379,215 327,275 
Phila. & Erie. --- October -ee/, 441 ‘026 368,619; 3,703. 545) 3,340,570 
Phila. & Read’ g. October ... 2,155,953/2 ,085,7 91 117,1 90,928 18,089,322 
Coal & [ron Co. October . 2. 0,684 2,321,204/15, 567, £59' 15,860,486 
Tot. bothCo’s.. October ... |4,29%,637 |4,406,995 | 32,758,417 / 33,949,808 
Pitts. & West’rn. 3d wk Dec. 38,464! 38,022! 1,963,681 1,983,552 
P’rtRoyal &Aug. Sept’mber | 17,325 33,16 "235.914 235, 592 
Pt. Wal& W Car, Sep’mber. | 17,26 27,05 220,678 193, ,286 
Prescott. & Ariz, November. | 12,132 8,639 114,012 82 7 0 
Rich. & Aliegi’y. 3d wk Dec. 17,634 10,476 676,418 602,604 
R&W.P.Ter.Co— 
Rich. & Danv.|November.| 451,844) 445,387) 4,163,475) 3,977,514 
Va. Mid. Div..|November. 154,512 144,256) 1,698,624 1 534,090 
C. C. & A. Div. November.| 93,495 93,675 823,083 84,6 
Col. & Gr. Div.) November. 77,712 72,740 573,686 501,656 
West. N.C. Div|/November.,; 67,249) 50,535; 600,938 630,24¢ 
W.0O. & W.Div.| November. 9,70 9,038 111,595 109, 171 
Ash. & 8p. Div.' November. 11,200 12 092 107,256 ,265 
_ ‘Total all ....;November.| 865,712 827, 723) 8,081,557) 7, 610, 517 
Rich. & Peters’g;| November 24,821 20,175 243,615 12°0 
Rome W. & Og ../October...| 322,349) 316,802! 2,798,75: 2.678 "099 
St.L.A.&T.H.Bs.| vd wk Dee, 20,780 20,030; 879,54 912,877 
8t.L. Ark. & Tex .|3d wk Dee. $5,992 65,806) 2,965,572) 2,576,554 
St.L. & San Fran.'3d wk Dee.) 121,663) 119,837! 5,625,228 6,090,52 
8§t.Paul& Duluth November. | 112,866! 177,192) 1,398,051; 1,561,359 
St.P.Min. & Man.|November.) 940,900/1,169,843! 8,426,871] 7,831,040 
§.Ant.@Ar.Pass..\2dwk Dee.| 25,446 16,742 952,314 534,358 
Scioto Valley..../October ... 61,182 75,202 561, 639 655,501 
Seab’rd & Roan.| October... 82,482; 77,166; 544,557' 500,297 
Seattle L.S.& E.!| November. BOGE chaécen-!  _seatedesl ' caane 
ShenandoahVal | November. 70,000 87,819 773,562 831 640 
South Carolina .|November. 129,837) 119,674} 1,145,525! 1,094, 495 
So. Pacitic Co.— | 
Gal. Har.&S.A.|October...| 315,138; 355,540) 3,061,598) 2,741,098 
Louis’a West../October ... 93,740) 81,198 "785,952 689,034 
Morgan’s L&T.|October...| 537,688; 554,115) 4,057,675) 3,509,022 
N. Y. T. & Mex.| October ... 18.475 16, 633 114,580 141,533 
Tex. & N. Orl../October...| 134,050 122. 125] 1,170,329) 1,040,047 
Atlan’c system| October . ..|1,101,089,1,129,611| 9,190,129] 8,121,03! 
Pacific system/|October .../3 "427,662 2, 783, 102 29,361,076 23,284,080 
Totalof all..|Octuber ...|4,528,751 3,9 12,714 38,551,206/31,405,1] 
So. Pac. RR.—. 
No. Div. (Cal.)|/Sept’mber.| 210,830) 157,040) 1,523,906) 1,284,620 
So. Div. (Cal.)/Sept’mber.| 553,162) 256,059) 4,995,971 2,934,204 
Arizona Div../Sept’mber.| 146,074) 122,173) 1,594,141) 1,209,491 
New Mex. Div.|Sept’mber. 69,723 55,703 56,122 ) 0,478 
Spar. Un. & Col |Sept’mber. 6 7,17 71,624 50,104 
StatenIs.Rap.T1|November.| 52,791; 51,651) 856,890) 804,823 
Summit Branch |November.} 106,765) 147,222! 1,328,597) 1,235,858 
SutroTunnel....;October... 19,147 21,912 262,014 202,184 
Texas & Pacific./3d wk Dec.| 161,368} 147,042) 6,195,423) 5,996 ao 
Tol. A.A.& N.M’hi3d wk Dec. 16,62 9,93 669,67 519,4 
Tol. & Ohio Cent.|3d wk Dec. 29,726 23,963/} 1,162,117) 1 O48. ets 
Tol, P. & West ..|vd wk Dee. 19,435 20,072 "852 ,109 930,328 
Tol. St.L. & K.C |November. 64,317 G4508). . cscteeod. ies 
Union Pacitic ...|October ...|/2,951,254/ 2,934,466) 24,244,160 23,716, 309 
Valley of Ohio..;October... 62,95 55,308 "555,233 'B17, "714 
Wab. Western.../3d wk Dee.| 119,486) 118,830) 5,604,269 6 66,365 
Wab., E. of Miss|October ..| 680,280) 679,753) 5,464,027! 5,796,046 
West N. Y.& Pa.|\3d wk Dee. 5%,60 52,900) 3,124,252) 2,712,354 
Western of Ala. |October... 46,430 53,980 363,847 384,250 
tWest Jersey....;November.| 101,012 98,959} 1,459,1<8 ,370,319 
W V.Cen.&Pitts |November., 60,908} 50,298] "596,615! 309,237 
Wheeling & L. E.\3d wk Dee. 17,639 16,04% 845,574 721,790 
Wil. Col. & Aug. Sept’mber 56,028 79,134 548,09] 523,16 
|) Wisconsin Cen.i3d wk Dec. 62,793! 59,548! 3,730.147| 3,627,738 























* And branches, 


{ Mexican currency. 


lj All lines included, 


t Includes whole system from Fort Worth to Denver, but not earnings 
on joint track—Pueblo to Trinidad. 
Including Iowa Falls & Sioux City. 
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Latest Gross Earnings by Weeks.—The latest weekly 


earnings in the foregoing table are separately summed up 
as follows. 


For the third week of December a heavy loss on the St. 
Paul is offset by an equally heavy gain on the Northern 
Pacific, and the result on the whole 42 roads which have re- 
ported for this period is an increase of 2°57 per cent, 
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3d week of December. 1888. 1887. Increase. | Decrease. 
$ 8 

ities 84,870 64,698 20,172 nana 
37,517 i ae 7,258 
14,402 nt 8 }§=—«s ee eae 1,088 
273,000 a eV ) 9,000 Senne aewere 
50,618 44,62 5,997 eetkes<s 
a 43,770 45,970 ante <0 2,200 
»700 11,270 age REE 
498,00 a tiesene 93,144 
7,328 a wsm—encios 214 
42,194 nt © senenees 53 
99 a «©. Sneeiene 1,054 
janet 6,314 6,290 24 eee 
50,692 Dts — essseses 465 

J see 24,00 
27,725 20,000 J ae 
17,255 16,330 al) 86=— so eaceenes 
5,080 4,218 a. -esensaek 
aanindie 15,621 18,384 J diennannt 2,763 
— 36,566 40,352) pencenina 3,756 
NRL 4,004 3,246 758 cement 
43,4384 33,984 CCC. = cescse yor 
17,685 wet 8 eesccens 7,050 
341,430 327,985 13,445) ww ne oe 
40,066 37,52 NE  eacettedad 
N. O. & 75,150} 70,957 | eon 
SEs <0 cncces 104,194 OO) Lae 12,408 
L. Sh. & West. ,076 42,370 T06| —— wnwe- ees 
& Northern... 21,880 18,622 3,208) wees oe 
Ont. & West... 24,325 Tes swe wssees 1,180 
& Western........ 107,553 100,845 6,708) = weccecee 
SN 3:6,237| 263,025 93,212! siiiimdiieh 
catia 38,464] 38,022) eben 
17,634 10,476: Peel . seccauns 
85,992 65,806 | 20,186) —anecens 
—— 121,668 119,837! 1,831) oeacecee 
Re ae 161,368| 147,042! Set °° <esawune 
16,620 9,983) aes 
20,726 BRS! = occesess 3,237 
ht a ar 119,986; 118,830! 1,156 aavaadiand 
| §8,600) 52,900) | eee: 
& Lake Erie....) 7,639 16,040) LEGO 8s cowcwnes 
Central........ | 62,798 59,545 | E.” - comeaiene 
Total (42 roads).......- | 3,269,226) 3,187,393! 241,733] 159,900 

Net increase (2°57 p. ¢).. 


e-ves|  ceeeeee-( B18! ++ 2-2 
For the second week the full exhibit covers 65 roads, and 
the increase is 1°77 per cent. 








1887. | Increase. | 


} 


2d week of December. 1888. Decrease. 











ee $C 
Prev’ly report’d (47 roads) 2,445,067) 3,374,059! 
62,003 | 


_ 
210,488 139,480 
Burl. C. R. & Northern.. 1 


0,923 











~» Fk) i __ => 
Cin. N. O. & Texas Pac... 72,611 61,746! Po. eee 
Alabama Gt. Southern $4,552 31.920) a: 
New Orleans & N. E... 25,864, 15,6991 10,225| ........ 
Vicksburg & Meridian. . 16,42- 14,698) Pa 
Vicksburg Shrey. & Pac. 15,148) we)  enéceens 1,632 
Cleveland Akron & Col... 12,175 10,794 1,381 ee 
East Tenn. Va. & Ga...... 116,646; 117.342) .....-- 696 
Flint & Pere Marquette.. 48,268) 45,683 LO ase 
Fort Worth & Deny.City.. 25,966 22,051 a: -. <avaes 
Grand Trunk of Canada.. 356,530) 368,083) — ....... 11,553 
Kanawha & Ohio........ 5,517 en (|: cendhaws 664 
Keokuk & Western....... | 6,986) f xian 72 
Memphis & Charleston... | 42,940 CY i 8,707 
RE ie ncaines 11,393 8,970 i. eisemiiee 
Richmond & Alleghany... 16,513 10,476 | - | 
Bt. L. Alt.& 'T.H.,vranches | 20,780 20,030. en: elaine 
Tol. Peoria & Western..../ 19,435 EL . emedwas 637 
Total (65 roads) ........ | 4,354,839 4,279,175 250,028! 174,364 
Retincrease (1°77 p. 0.)| a ee eee rer 735,664| «ss cccccere 








Net Earnings Monthly to Latest Dates.—The tables follow 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 


-~-—-November.-——~ -—Jan. 1lo Nov. 30.-— 


1888. 1887. 1888. 1887. 
Roads. $ $ + $ 
Baltimore& PotomacGross. 141,062 128,816 1,425,900 1,326,350 
Net... 59,100 45,344 495,317 501,843 
Camden & Atl. brs...Gross. 36,906 34,618 660,729 644,920 
Net... def. 1,803 def. 7,475 133,244 144,878 


Central of N. Jersey.Gross. 1,174,567 950,608 12,200,261 10,432,196 
Net... 557,211 382,824 5,588,768 4,575,116 


Clev. Co). Cin. & Ind.Gross. 613,473 737,314 6,936,530 7,310,498 
Net... 195,982 276,154 2,049,048 2,540,563 


Det. B. C. & Alpena.Gross. 32,994 31,993 428,115 435,666 

Net... 19,481 13,666 156,652 193,222 

Mewp’s & Charlest’n.Gross. 146,224 191,023 1,394,068 1,550,197 

Vet... 15,228 59,674 202,517 365,354 

July 1 to Nov. 30 th. :- asies -aeibeese 617,745 793,054 

SEITE | Re A ee 46,602 266,525 

Mexican Centrail*...Gross. 416,726 468,089 5,035,116 4 346,524 

Net... 190,426 205,759 1,978,737 1,882,355 

Guadalajara Div* .Gross. ES et ee 

Net... 19,976 enersecee eweseeeee 8 3&8 «eer enee 

8. Luis Potosi Div*.Gross. SE: - 5 i ial - > epee < , 7 asltieceliaiir 

Net... [-  shtiess +  eanamet or 

Northern cme * wi 488,114 542,158 5,703,857 5,722,641 
e 


125,513 102,177 1,819,953 1,883,673 
Pennsylvania........ Gross. 4,860,852 4,735,154 53,363,985 50,778,349 
Net... 1,473,797 1,356,190 17,645,076 17,202,833 





























(Vou. XLVEL, 

-~——November.——— —Jan.1 to Nov. 30.<— 
1888. 1887. 1888. 1887, 

Roads. $ b by $ 
Petersburg........... Gross. 32,810 31,404 379,215 327,275 
Net... 16,298 10,352 119,032 113,381 
Oct. 1 to Nov. 30. eee makteue *. seesaaews 63,365 60,898 
2 months....... ue “conssece saeddnue 28,197 27,934 
Richm’d & Petersb’g.Gross. 24.821 20,175 243,615 212,015 

Net... 11,534 9,837 77,673 88,C 
Oct. 1 to Novy. 30. arose sckainiis” “qhldiaee as 48,524 39,497 
2 months....... Net... ahapalis: > >? Gideawee 22,745 19,889 
Staten Island R. Tst.Gross. 52,791 51,651 856,830 804,823 
Net... 1,615 7,414 255,134 225,752 
Oct. 1 to Nov. 30. , i. ° s@uadees  Sadésases 113,756 113,958 
2 months....... Net... BPA ne ee eas 10,550 24,841 
Tenn. Coal & Iron Co Net... 60,300 76,900 618,600 554,300 
Wisconsin Central..Gross. 335,706 335,539 3,535,674 3,444,919 
i sc) ee: ceeded’  \aeaetenan -. ieee 
West Jersey & Brs...Gross. 101,012 98,959 1,459,188 1,370,319 
Net... 11,611 13,602 500,308 496,925 


——October.-—~. —Jan. 1 to Oct. 31. 


1888, 1887. 1888. 1887. 
Roads. $ ~ $ $ 
Denver & R. Grande.Gross. 732,803 797,565 6,386,466 6,518,857 
Net... 283,029 356,347 2,113,423 2,703,395 


Lake Erie & Western.Gross. 221,157 202,795 1,783,207 1,752,806 

Net... 95,411 41,729 652,249 688,621 

Mexican National...Gross. 243,644 159,443 1,912,582 1,443,425 

Net... 120,921 6,531 6,008 166,252 

* Figures for November, 1888, are approximate. 

t $52,496 added to earnings and $42,892 deducted from operating ex- 

penses in October, 1888, because of the adjustment of various back 
accounts; excluding these items, actual net would be $25,533. 





ANNUAL REPORTS 


Georgia Pacifie Railway. 
(For the year ending Sept. 30, 1888. / 

The report says that the sections of road owned and oper- 
ated by the company on the 30th day of September, 1888, 
were, of four feet, nine inch gauge, 325 miles, and of three 
feet gauge, 52 miles, ora total of 377 miles. The average num- 
ber of miles operated increased 37 miles, or 10°84 per cent. 

‘“*The Woodiawn-Bessemer Branch Road, 18°94 miles, has 
been fully completed, end this company has built what is 
known as the Bessemer Belt Line, 1°56 miles, for use (in con- 
nection with said Woodlawn-Bessemer Branch Road) in reach- 
ing the furnacrs and other industries at Bessemer, Ala. 

‘* Under a contract made with the Alabama Great Southern 
Railroad Company, the said company is using this Branch 
Road and Belt Line 20°50 miles, in common with this com- 
pany, paying therefor 6 per cent interest on one-ha'f of the 
— and contributing to maintenance 0.1 the usual wheelage 

asis,’ 

It was only in June ani July, 1888, that work was actively 
commenced on the extension from Columbus, via West Point, 
Winona, Carroliton and Greenwood, to Johnsonville, a distance 
ofabout 141 miles, The Tombigbee, Yaz>o and Sunflower :ivers 
are to be crossed by draw bridges, and on account of heavy rains 
the work on the bridge foundations had to be suspended, and 
it was not until October 6th to 1ilth (after the close of the 
fiscal year) that it could be beneficiaily resumed. The diffi- 
culties weie greatly added to by the fear of yeliow fever. It 
became apparently necessary for the contractors to practically 
suspend their work, and turn their meu loose to look out for 
themselves. Despite all these unexpected hindrances and de- 
lays, much progress has been made. About 101 of the 141 
miles have been graded, and progress made on the other 40 
miles. The Tombigee River has been crossed on false works, 
and track has been laid from Columbus toward West Point 
sixteen miles, and track has been laid five miles westward 
from West Point. The Sunflower River has also been crossed 
on false works, and track has been laid four miles eastward 
from Johnsonville. 

‘In laving track from Johnsonville east it was decided to 
continue the narrow gauge. As soon as the track can be 
joined up from each end, the narrow gauge will be changed 
from Johnsonville to Greenville, 2944 miles, this being a mat- 
ter of only a few hours’ work, 

‘** At this time |Nov. 19th, 1888,); the work is progressing 
favorably, and itteems probable that, with an ordinarily favor- 
able season, it will be, as originally estimated, comp'eted 
within one year from its commencement ; or, say, by June 
30th, 1889,” 

The report states that the completion of new competing 
lines of railroad and the partial diversion of certain connec- 
tion business has been a source of loss, while the temporary 
falling off in building and in local travel has been seriously 
felt. The yellow fever excitemert, and the consequent rigid 
quarantines in August and September, injuriously affected the 
freight and passenger business, and the increase in road mile- 
age and in train mileage has not brought a corresponding 
increase in revenues. There has also been a greater outlay 
for injuries and losses to persons and property, and for repairs 
to and renewals of structures and equipment. 

The earnings, expenses and charges for the past three 
years, compiled for the CHRONICLE, were as below given: 

EARNINGS AND EXPENSES. 

















Earnings — 1885-6. 1886-7. 1887-8. 
I EEEIIE.. cn nccaccndcssssvedgeoses $550,736 $732,499 $,006 
From PAsSON Pers ........-cccccee see 190,719 357,943 397,841 
From express, mail, etc............ 43,355 69,212 89,079 

BOOED o cnc cecescossegucasoumosencs $784,811 $1,159,654 $1,324,926 
Operating expenses and taxes..... 587,138 763,277 998,399 
Net earnipgs........... enecs --- $197,673 $336,377 $326,527 
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INCOME AGCOUNT. 








1885-6. 1886-7. 1887-8. 
mS comeet 1 hniveanieeinndnte $197,673 $396,377 $326,527 
ucl— 
Interest on bonds................. .- $190,650 $205,200 $321,315 
Interest on floating debt............ 081 6,360 10,918 
Miscellaneous..............-.0 ccocs . ee a ee 
Total deductions. ............ eos $220,409 $211,560 $332,233 
ETB SE A LEER See OO def.$27,786 sur.$184,817 def.$5,706 
Charges to ** Betterments’”’— 
FOP COMStPUOOR. .....cccccccsccce $27,468 $95,107 $158,121 
Pe I no cccsnencumscoas 20,415 393,477 688,251 
I Sicdechie tina ah atc teat tel $47,883 $48 3,584 $846,372 


Wilmington & Weldon—Wilmington Columbia & Augusta 


(for the year ending Sept. 30, 1888.) 

The report of the Wilmington & Weldon Railroad Company 
for the year 1887-8 states that the Scotland Neck branch has 
been extended from Scotland Neck to Conchoe Creek, twelve 
miles, thirty miles from its junction with the Wilmingion & 
Weldon RR., the grading being completed to the Albermarle 
& Raleigh Railroad twelve miles. Toe company has made 
advances to the Florence Railroad and the Manchester & Au- 
gusta Railroad, and has agreed with the Richmond & Danville 
to furnish half the means to build the Chowan & Southern 
Railroad, Portsmouth to Tarboro, with a terminal in Nortolk, 
and has made large expenditures on same. The report says 
the year has been a prosperous one, dus to the company’s 





policy of building tributaries to the main lia>. 
tions to the equipment have been made. 


Lorge addi- 


The receipts, expenses, charges, &c., for the two roads were, 


as below, compiled for the CHRONICLE : 
WILMINGTON & WELDON. 
EARNINGS AND EXPENSES. 














Larnings from— 1887-8. 
I fakin a ale aici ee le oe $358,508 
Freight........ adeaiid abestaiaed AE EE ERR 651,856 
ORE tran 124,>67 

isin ibd sd cou utdeiuk tins nnadeeue $1,135,231 

Operating expenses......... eniesedsoensqeane.0as 087,102 

I is cntis <b inne stan cineutiaiien se $548,129 
INCOME ACCOUNT. 

1887-8. 
I ii ial, tis bunnddneneuan wndineia $548,129 
Received from Wil. Col. & Aug. RR............ 105,098 
Other receipts........... endteebaceinkdedttad 9,190 

RE IR, eign ee 0 a $713,417 

Di sbursements— 

A EPI gi eer oe $355,020 
Ps dnwsded tubdrndita dedi seinen tieaete 200,C00 

EE aks \nadqasscbbecdbacteatinssevkiwesateen $555,020 
NN digs ss Cheecesaneokesandatuessececues $158,397 


WELMINGTON COLUMBIA & AUGUSTA. 


EARNINGS AND EXPENSES, 





Earnings from— 1887-8. 
NE SRE aE, nee pececeee $248,390 
i na ci hin ts I le a 432,559 
EE SEIS eel a BR See: 99,059 

DOCS! GOTO MAS... ccccccccas ee ape ee wece BL 49.988 

Operating expeuses................-.sccceess 539,341 

ee I saa ncidddbdacoaneesnned $240,617 
INCOME ACCOUNT. 

L8S7-8. 
PU So hd adh enell $240,647 
Se Kaiti as ci coos cenneiewkeees 36,084 

I I a ai ..--. $246,731 


Dist ursemenis— 
Paid to Wilmington & Weldon RR., &c...... $106,099 





ii bitnuhtemandevdunbemn omnes coweeweesee 96,000 
Dividends, 6 per cent........ ” ienmiadtedn es 97,600 

Total carnings. ...... eemededeteeian cen $259 699 
PD iiedinncconsecbuduenias sdepeesseses sur. $17,032 


Providence & Worcester. 
(For the year ending Sept. 30, 1888. ) 


1886-7. 
$314,950 
513,665 
118,147 
$946.762 
54%,450 


$398,312 





1886-7. 
$398,312 
137,362 
73,136 





$608,810 
$727,708 


200,000 


or 





527,708 
#8 1,102 


1885-03 
$211,105 
42,708 
90,703 


— —— 


$730,516 
461,372 


$269,144 





l SS6-7. 
$269, 144 
23,678 


292,822 


$140,115 
96,000 
57,600 
$293,715 
def. $893 





The annual repo:t refers to the lease made the past year for 
a period of 99 yeara to the New York Providence and Bos.on 
Railroad. The transfer has not yet been made, owing to the 
need of legislative authority from the State of Massachueetts, 


which willl be requested at the session of 189. 


The carnings, expenses and charges for two years were a3 














follows: 
EARNINGS AND EXPENSES. 
Earnings from— 1887-8. 
Passengers ..... Sab adeteseddedeseenns cede $542,177 
DD cditivtins eebabesnedeédedoeies percume 771,201 
Mail, express, rents, etc.... ............ 84,223 
SOCR] COPMIMGS.0.220 cccccscccccccccecces #1,397,601 
Operating expenses and taxes........-. 994,981 
I, ncicincaadeesncosenved Ses $402,620 
INCOME ACCOUNT. 
1887-8. 
OO... cc cupuneninncssignnceetat $402,620 
IED < ncenninsséeevdinedbasediers 20,954 
Tt ititiminhuncacenwee tian abewanceeace $423,574 
Deduct— 
Di addéncuss soukthobtbwecsuetesvécudas $74,520 
CE iihininctiien beeisédeshanndde 300,000 
ET aL Cen ary $374,520 
SD Linwnatininhiinbinadss snmnanennnces sur. $49,054 


1886-7. 
$504,347 
705,574 
60,967 





$1,270,828 


831,851 





$438,977 


1886-7. 
$438,977 
11,481 





$450,458 


$80,691 
262,500 





$343,191 
sur. $107,267 





Central & South American Tel.—Mexican Tel. 
(For the year ended Dec. 31, 1888.) 


The reports for the year show the following results, the last 
quarter being partly estimated:— 


—Oent. € So. Am. Tel.~ ——Mexican Tel._————~ 
1887. 1 


1888. A ‘ 

Ee $451,603 $534,943 $268,166 $318,081 
ER 135,965 133,678 58,896 59,587 

Sse $315,638 $101,264 $209,270 $258,493 
eae ROR, caniicnomicamuiion $258,493 
IED ML i nncinis sintinhiiiemwontien itn, cndtctdniemeaie . 

Balance estimated....... ...... DEE c ceccccececcetnves $115,053 
ee PE ancddndivinacocast 132,793 
Balance Dec. 31, 1888, estimated.. $331,820.................. $247,846 


The Cent. & S>. American report says the operating ex- 
penses were 25 per cent of the gross earnings, a reduction of 
5 per cent for the year. Net earnings increased 27 per 
cent. The increase of earnings is mainly due to the better 
working of the lines north of Valparaiso. A new line has 
been completed between Valpiraiso and Buenos Ayres, 
a which promises a large traffic. The company has 
no debt. 

The Mexican Tel. report says operating expenses were 1837 
per cent against 22 in 1887. Gross earnings increased 185 
percent and net 2344 per cent. The increase of earnings is 
attributed to growth of commercsa and the better working of 
connecting lines, which there is reason to believe will be main- 
tained. The manufacture of the duplicate cable was com- 
pleted Dec. 14, and it is expected that it will be laid early in 
February. It will be paid for from surplus earninzs. The 
quarterly dividend, payable Jan. 12, 1889, is $35,860, and the 
above surplus of $247,846 isthe balance above this payment, 


GENERAL INVESTMENT NEWS. 


Chesapeake & Delaware Canal.—Receipts for the six 
months ending November 30, 1883, $116,950; expanses, 
$30,000 ; net revenue, $86,949 ; six months’ interest oa loan, 
$65,073; surplus, $21,875. The new issue of bonds for the 
extended !oan is now ready for delivery to the holders of 
old certificates on presentation of the latter. 





Chieago St. Louis & Paducah.—At Springfield, Lll., in 
the office of the Sec etary of State, has been recorde 1 a reso- 
lution cf the stockholders o* the Ch’cayo St. Louis & Paduach 
Railway Company, authorizing an issue of bonds for $1,000,000, 
secured by a deed of trust to Speacer Trask and Edward F., 
Leonard, raising funds for the completion of the road, bonds 
to bear interest at the rate of 5 per cent. 


Cincinnati Jackson & Mackinaw.—Holders of the income 
bonds of the Cin. Van W.rt & Michigan R.R. Company are 
rc quested to exchange their bonds before the 27th inst. 


Cincinnati Washington & Valtimore,—There are said to 
be plans afoot for the reorga ization of this company. 
Baltimore & Ohio authority says that “is company have 
t: ken steps to secure a settlement of their claim for nearly 
$2,000,000 egaicst the C. W. & B. Of this amount a judg- 
ment has been secured for nearly $1,300,000. He indicated 
thas the reorganizition plan will include the care for the B. & 
O. claim and for the first mortgage. English holders have 
most of the voting securities of the company, and their repre- 
sentative will look after theirintere:t:. Itis yet doubtful 
whether the interest will b> paid January 1 on the second 
mortgage bonds, 

Cleveland Columbus Cincinnati & Indianapolis.—At 
the meeting this week a dividend of 114 per cent was declared, 
payable February 15; this is the first dividend since 1883. The 
annual sta‘ement of the C. C. C. & I, includivg the C. & §S, 
and I. & St. L. railways, for the year ending December 81, is as 
below, December, 1838, being partly estimated : 








er E Bh Inc. ov Dee, 
GPORSOOTMINRE céeccccccocccoescss 7,581,339 8,056,008 Dec. 474,668 
Operating expenses .........----- 5,314,832 5,235,730 Ine. 79,101 
Wet CREMIMES .<ccccccceccccceccce<s 2,266,507 2,820,278 Dec.553,770 
Interest, taxes and rentals....... 1,890,656 2,023,277 Dec. 132,620 
PROG. .ccc wen ccnnedat 24cerneceos 375,851 797,001 Dee. 421,145 


Denver & tio Grande—Denver & Rio Grande Western. 
—Dow, Jones & Co., report Mr. George Coppell as saying : 
‘‘ With regard to rumors of the Denver & Rio Gr_ nde extend- 
ing its line to Salt Lake and Ogden, the directors at their last 
meeting authorized the letting of the contract for building 
from their present terminus on the Grand at Glenwood 
Springs, to Rifle Creek,a distance of about 25 miles. The 
stockholders of the D. & R. G. Co. gave their consent to the: 
building of this line and the issuing of bonds on it, at the 
annual meeting held in May, 1887, but the matter has beer 
kept in abeyance, as there seemed to be no immediate neces- 
sity for building. Now, however, the necessity of extending 
the standard gauge system of theD & R. G. ina westerl 
direction is forced upon the company, and from Rifle Cree 
the company can branch off in a northwesterly direction and 
construct its own line to Salt Lake and Ogden, or it can con- 
tinue down the Grand River to a junction with the D. & R. 
G. Western, shc uld the latter company become a standard 


The CHRONICLE can only remark of the situation betwecn 
these connecting roads that it is difficult to say which com- 
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‘pany would be most seriously injured by the building of a 


mew road to Salt Lake and Ogden, There are few 
places in the country where the building of a new line is 


ap "apd less needed to carry ali the freight and passengers 
olered, 


Denver Texas & Fort Worth.—The certificates of capital 
stcck sre now being exchanged at the office of the company, 
No. 1 Broadway, for the Fort Worth & Denver City stock, 
share for share. The D. T, & Ft. W. stock will control the 
entire system, extending from Fort Worth to Denver 800 
miles, and branches about 75 miles. The Denver Texas & 
Gulf stcck has all been exchanged, and it, with the Fort 
Worth & Denver City, will be held as an asset in the treasury 


of the Denver Texas & Fort Worth. 


Dexter & Newport.—At an adjourned meeting of the 
stockholders of this 14 mile Maine road, it was voted to modi- 
fy the 30-year lease to the Maine Central, which expires in 
November, 1898, making it for 99 years at 5 per cent on the 
stock, the Maine Central a:suming payment of the company’s 
bonded indebtedness asd all other liabilities. The stock is 
$122,000 and the bonds $175,000; hitherto the payments on 
both have been at 6 per cent.—R. R. Gazette 


Fort Worth & Rio Grande.—A dispatch from Fort Worth, 
Texas, says that a mortgage has been received there from New 
York for record. It is made by the Fort Worth & Rio Grande 
Railroad Company tothe Central Trust Company of New York, 
to secure bonds at the rate of $20,000 per mile on the line of 
road from Fort Worth to Kerrville, a distance of 283 miles, 
The company is making preparations to extend from Gran- 
bury to Kerrville, work to begin early in 1889. 

Hartford & Connecticut Western.—At the recent an- 
nual meeting in Hartford, Connecticut, the directors 
chosen were Jobn §. Wilson, John W. Brock, W. W. 
Gibbs, Charlemagne Tower, Jr., and William B. Scott 
of Philadelphia; Arthur Brcck, Lebanon, Penn.; W. 
H. Barnum, Lime Rock; Henry Gay, Winsted; Jeffrey O. 
Phelps, Simsbury; J. H. Appleton, Springfield, Mass.; H. A. 
Botsford, Hartford, and Frederick Miles, Chapinsville, John 
S. Wilson was elected President, succeeding Mr. Husted, who 
has accepted the presidency of the Pennsylvania Pough- 
keepsie & Boston Railroad Company, which runs from Slat- 
ington to Campbell Hall, within twenty-six miles of the 
Poughkeepsie Bridge. From Campbell Hal the rails are now 
being laid to connect the Pennsylvania coal lines with New 
England by way of the Hartford & Connecticu:: Western Road. 

The following is the report of the business of thisroad for 
the year ending September 30, 1888: 











EE AC Pe oe eee $358,238 

RR EE TL ELE LES RETINA 255,935 

TE a aE CT a Ty $102,302 
TEESE ELE TLL IT $30,249 
SETS ES PES Oe ANNE ER 11,991 
ENN a a a eee 396 

— 42,636 

EE ee a $59,666 


Kentacky Central.—The Commercial Bulletin reports: 
“Special advices from Louisville, received in a day or two 
past, have stated that Mr. C. P. Huntington has issued a cir 
cular stating that he has decided to sell his controlling inter- 
€st in the Kentucky Central Rsilroad stock. The circular, it 
is is said, is addressed to the North Carolina stockholders of 
the road, and is intended to inform them that by depositing 
their holdings they czn, if they desire, get the same price for 
their stock that he gets for his 51 per cent of the share capi- 
tal. The price cannot be learned and the purchaser is not 
named. Mr. Huntington was not in town yesterday, but 
ws definite was known of the issue of any circular at his 
orice. . 

Dow, Jones & Co. on Friday said that there had been some 
negotiations as above, but that they came to nothing, owing 
to a difference of opinion as to price, 


Lake Shore & Michigan Southern.—At a meeting of the’ 


Board of Directors on Thursday a dividend of 2 per cent was 
declared, payable the 15th of February, and an additional 
dividend of 1 per cent out of the net earnings of the past two 
years, payable at the same time. 

Following is the yearly statement presented to the meeting, 
December, 1888, being partly estimated: 














1888. 1887. 
EE aa eee ee $18,033,936 $18,710,936 
Operating expenses and taxes............... 11,239,287 11,029,798 
PU i nenckecncennasesecascchoossoedncseoeoce (62°32) (58°95) 
EEE ae AE 794,649 $7,681,165 
Int., rentals and divid’ds on guarant’d stock 3,600,000 3,649,645 
Surplus earnings........... eoee $3,194,649 $4,031,520 
Donen vesedebedevecuvoasees ($6 46) ($8 15) 
Decrease in gross e¢arnings.............c...ee- $677,027 or 3:1 p. c’t 
Increase in Operating expenses.............. 203,489 or 2°00 do. 
Decrease in net CArNINES. cc. cocecc.scccccccs- 886,516 or 11°6 do. 
Expenses include all additions and betterments, Nothing 


has teen charged to construction or equipment since 1883, 
Funded debt was decreas: d $250,000 during the year by the 
application of the sinking fund. 


Louisville New Albany & Chicsgo.—The Louisville 
Southern RR. acquisition is to be known as_ the 
Monon’s ‘‘ Goid-link Route.” By the termsof the lease 
the Louisville New Albany & Chicago pays a rental equal to 
the nei eurnings, but guarantees the payment of the interest 
on the Louisville Southern bonds. By the new arrangement 
the Louisville New Albany & Chicago will hereafter run its 


—— 


trains into Louisville over the Kentucky & Indiana bridge, 
discontinuing the use of the Louisville Bridge about Jan. 1, 
The lease does not affect the proposed lines of the Louisville 
Southern, which will be completed by the old management, 
Heretofore the through Southern passenger traffic of the 
Louisville New Albany & Chicago has been sent over the 
Cincinnati Hamilton & Dayton from Indianapolis to Cincin- 
nati, thence South over the Cincinaati New Orleans & Texas 
Pacific. This gave the Louisville New Albany & Chicago for 
the business obtained by it at Chicagoa haul of only 183 miles to 
Indianapolis. Under the new arrangement tne Louisville New 
Albany & Chicago can utilize its own lines from Chic3go to 
Burgin, Ky., a distance of 405 miles, and there connect with 
the Cincinnati Southern road asat Circinnaii. The distance to 
Burgin by the new route is seven miles shorter than by the 
old. 





Michigan Central—Canada Southern.—At the meeting of 
the Board of Directors of the Michigan Central Railroad 
Company, on Thursday, a dividend of 2 per cent was declared, 
payable on the 15th day of February next. 

The following is the statement which was presented at the 
meeting, December, 1888, being partly estimated. 
































$13,716-000 $14,161,000 
ITOSS @ALNiNGS. ....-------- eee eens eee ee ee =e 716, 164, 
Deering expenses and taxes............-. 10,015,000 9,875,000 
PPP GEE. nccncdvecenccccnesseneveascesasssoses (73°01) (69°72) 
Net Carnin gs. ... .c0-cccccccccce: cocccces $3,701,000 $4,289,000 
Interest and rentals..........c.cecccccesees- 2,529,000 2,536,600 
Surplus earnings...-...----22-----0--eees $1,172,000 $1,753,000 
Proportion to Genmie Southern Co.......... 34,000 541,000 
ortion to Michigan Central Co......... $30 090 $1,212,000 
cies from investments. ............c0.-- 38,000 52,000 
$868,003 #1 ee 7a) 
Equals per share for Michigan Central Co. (P4535) (BE 
Appropnated BoP FARE cccccccscucscccccegse 335,000 137,000 
BOAO. . ccceet seeseese cpocccee a3 pastaees $833,000 . $1,127,000 
Dividend 2 per cent Aus. 15...... 74,76 
Div. 2 per mat declared this day. 374,764 749,528 
DORRIED. cncccccccapsoncessocces weasseoss $83,472 — 
The Canada Southern statement is as below, A dividend of 
114 per cent was declared, payable Feb. 15, 1839. 
1888. 1887. 
To Canada Southern Railway Co........... $342,000 $541,000 
Surplus income of previous years.......... 343,508 
$187,500 $685,508 
Div. 144 per cent paid Aug. 15....$187,50 a 
Div. 1% oa cent Soleuedl thisday 187,500 375,000 
EOS. .coccddsdnssdeccedsetucteoseseees $310,508 


Mineral Range.—A new Board of Directora has been 
elected, viz.: Messrs. Dillon, Sage, Shoemaker, Taggart, Cass, 
Shelby, Bard, Lippitt, Smith, Terry and Chapman. Mr. H. 
F. Shoemaker, 10 Wall Street, New York, has been elected 
President, and Messrs. Taggart, Cass and Bard are a commit- 
tee to investigate the company’s affairs. An effort will be 
made to have the Receiver discharged. The road is reported 
as doing well and to b2 in good physical condition. 


New York Central & Hudson River.—At the meeting of the 
Board of Directors this week, the usual 1 per cent quarterly div- 
idend was declared, payable January 15, 1889, and a resolution 
passed that the policy of the Board is to return to a 5 per cent 
dividend basis; that with this view the surplus for the present 
quarter be held as a special fund, which, together with the 
surplus for the remaining qua'ters, be available for a special 
dividend at the end of the tiscal year. 

The statement for the quarter ending December 31, partly 
estimated in 1888, is as below given: 

















Gross earnings ee 170.0 _ se tbo aT6 

eo eee 61470{510 

pee ceca eee 6 A 

Hirst GRAEBOS.ccccccevcccconscecececoccoses 1,963,280 _1,954,860 
: yr 5 

e.g neanenamennmeniiage, Pept 83 

a sinemtints $337,437 $700,572 


New York Philadelphia & Norfolk.—This railroad, says 
the Philadelphia Ledger, has a freight contract with the Penn- 
sylvania Railroad for five years from Jan. 1, i885, by which 
the latter for the first two years was to set aside 20 per cent 
of the grors earnings on joint traffic, and for the following 
three years 15 per cent. This contract expires Jan. 1, 1890, 
and we understand that it has now been extended for five 
| years longer at 10 per cent of the gross earnings. The funds 
thus set aside are used to buy the coupons of the New York 
Pailadelphia & Norfolk Railroad first mortgage bonds, which 
are to be held as an ordinary debt, upon which no claim is to 
be enforced for ten years after Jan. 1, 1885. This period is 
now to be extended to ten years from Jan. 1, 1890. Various 
Southern extensions have been recenily made by this line, 
tending to increased business, with the Atlantic & Danville 
Railroad and the Norfolk Southern Railroad. To provide 
funds for the increased rolling stock and other betterments 
necessary to move this traffic the Pennsylvania Railroad has 
also agreed to purchase, under the existing contracts, the 
coupons on these bonds due next year, amounting to $111,000, 
30 that the road, which has fully earned the interest, can 
devote the money to the betterments. The net earnoings for 





1888 are estimated at $160,000. 
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New York Stock Exchange.—New Securities Listed.— 
The Governors cf the Stock Exchange have admitted to deal- 
ings at the Board the following securities : 

MILWAUKEE LAKE SHORE & WESTERN RR, Co.—An addi- 
tional $144,000 consolidated first mortgage 6 per cent gold 
bonds, making total amount listed $4,674,000. 

Union PaciFic LINCOLN & COLORADO Co. —First mortgage 
5 per cent sinking fund gold bonds, guaranteed by the Union 
Pacific R. R. Co., due April 1, 1918, $4,508,000, 

THIRD AVENUE RAILROAD Co (New York.)—First mortgage 
5 per cent gold »onds, due July 1, 1937, $1,000,000. 

LINCOLN NATIONAL BANK.—Capital stock, $300,000. 


Ohio Indiana & Western.—Notice is published that 
‘coupons due Jan. 1 on I, B, & W. first preferred and O, I. & 
W. preferred bonds wil! be paid on and after that date on 

resentation at the Corbin Banking Co., 115 Broadway, New 

ork City. Owing to the continuous prevalence of unprece- 
dentedly low rates during the past year the quarte:ly interest 
due Jan. 1 upon the other issues cannot be promptly met. 
Notice will be given at the earliest day when funds are in 
hand for the presentation of coupons,” 


Pennsylvania Railroad.—The gross and net earnings for 
November, 1887 and 1888, were as below stated. On the lines 
west of Pittsburg & Erie the net results, after payment of 
interest and all charges, is shown in the second table, 

LINES EAST OF PITTSBURG & ERIE. 


——Gross Earnings. -—---Net Earnings.—-~ 


1888. 1887. 1888. 1887 
Jan. 1 to June 30.. $27,858,199 $26,370,718 $8,692,759 $8,784,383 
7 4,822,412 4,654,370 1,598,410 1,673,541 
Pt ctedeas cence 5,390,939 5,022,012 2,149,422 1,907,536 
September.... ..... 5,385,426 5,006,568 1,955,444 1,758,195 
DE <ceceseuhons 5,146,157 4,989,521 1,775,245 1,722,989 
November.... ..... 4,860,852 4,735,154 1,473,797 1,356,190 








Total 11 mos.... $53,365,985 $50,778,343 $17,645,077 $17,202,834 
LINES WEST OF PITTSBURG & ERIE. 
Net surplus or deficit afler payment of charges. 














1888. 1887. Diff. in 1888, 

Jan. 1 to June 30...Def.$219,900 Sur. $100,782 Loss. $320,682 
ane ememeetio wees Sur. €5,888 Sur. 150,608 Loss. 84,720 
BERRNS.cccccccescss Sur. 39,297 Sur. 241,741 #£=Loss. 202,444 
September.........-. Sur. 94,234 Sur. 238,812 Loss. 144,578 
int. sdanéecde Sur. 47,988 Sur. 296,318 Loss, 248,330 
Novewber.......... Def. 143,772 Sur. 138,785 Loss. 282,557 
Total 11 mos ..Def.$116,265  Sur.$1,167,046 Loss. $1,253,311 


Pittsburg Shenango & Lake Erie.—At Harrisburg, Pa., 
Dec. 17, in the Dauphin County Court, Attorney-Geueral Kirk. 
patrick asked for an injunction against this compavy, which 
was formed by the consolidation of the Pittsburg Shenango 
& Lake Erie and the Erio Shenango & Pittsburg companiss. 
and extends from Hillards, Butler Couniy, through tha coun- 
ties of Erie, Mercer and Cr+wford, a distance of 110 miles, 
being capitalized at $2,900,000. It is charged that the com- 
pany has issued stock for which nv equivaient hes been paid, 
and that it is about to issue bonds without psyment of the full 
amount of its authorized stock. The court granted the pre- 
liminary injunction, and set January 10 as the day for argu- 
ment, 

—President James Callery, of the Pittsburg & Western 
Railroad Company, is a stockholder in the Pittsburg Lake 
Erie & Shenango. Mr, Callery said: ‘‘ The bonds are issued 
for the purpove of paying for the old canal bed which runs 
from Greenville to Conneautville, and isa matter that has 
been in litigat:on for years. Tae best legal advice in the State 
has been taken, and they silagree that purchases of that kind 
for the use of .he corporation are perfecily legal, and that it 
is also legal to issus stock for the payment of the same. If 
we are guilty of any violation of the constitution, there 1s 
not a corporation iv the “tate that is not equally guilty. The 
reason for opening thet canal bed was to extend the road to 
coal mines in Mercer County. I have no fears but that the 
transaction was a perfectly fair one, and I am not alarmed at 
the suit. I rather think it has been brought at the instigation 
of some rival corporation.” 


Railroad Construction in 1888.—There has been for some 
time past a rivalry among at least three weekly newspapers 
in reporting new railroad construction. The difference 
between their statements of road built is considerable, but al! 
agree in showing a large mileage for 1888, though it was only 
about half of the immense construction in 1887, In an ear!s 
statement the Ciicago R vilway Age says: ‘The evidence is now 
before us that the railway mileage of the country was in. 
creased during the year by no less than 7,120 miles of main 
track, While this is much less than the phenomenal increase 
of the years 1887, 1586, 1852 and 1881, when the new mileag: 
was respectively 13,000, 9,000, 11,560 and 9,796 miles, the 
record for the last year exceeds that of every other year ir 
our history, with the exception of the year 1871, when 7,37» 
miles were added.” | 

The Engineering News in New York makes the total for 
1888 in the Unitea States 6,480 miles, and says: ‘* This mile- 
age was built, according to statistics collected by the Hngi- 
neering News, on 286 different lines by 190 companies. Th 


New England States are credited with 167 miles of new track. 
Maine leading with 127, and Vermont following with 19 anc 
Connecticut with 17, New Hampshire and Massachusetts ha: 
2 miles each. The Middle States built 176 miles, the Centra) 
Northern States 838, the South Atlantic States 1,107, the Gul 





and Mississippi Valley States 946, the Southwestern States 
1,504, the Northwestern States 750, and the Pacific States 937. 
Ia New York 60 miles were laid. 

‘‘In Canada 14 companies built 16 new lines, whose total 
extent is 335 miles. In Mexico, the Central and the National 
ae two principal American systems) built 495 miles of new 
road. 

‘* Kansas leads the States with 523 miles, California has 465, 
Georgia 419, Kentucky 351, Washington Territory 309 and 
Alabama 304.” 


Railroads in New York State.—The following reports for 
the year ending Sept. 30 have been filed with the Railroad 
Commissioners: 


-— Brooklyn Elevated.-—~ -—Slat. Isl. Rap. Trans.~ 
1887-8 i 4 









































886-7. 1887-88. 1886-87. 

Gross earnings..... $765,559 $620,284 $114,127 $371,851 
Operating expenses 490,051 391,084 266,345 255,947 
Netearnings.... $275,507 $229,200 $147,782 $115,904 
Other income....... 2,802 1,849 148,840 128,505 
Gross income... $278,309 $231,049 $296,622 $244,409 
Fixed charges...... 276,606 253,540 271,443 244,157 
Balance ....a sur. $1,703 df. $22,490 sur. $25,179 sur. $252 
--Syrac. Bing. dN. Y.~ = North. of N. Jersey.~ 

1887-S8. 1886-87. 1887-88. 1886-87. 

Gross earnings..... $908,084 $807,096 $336,710 $342,750 
Operating expenses 463,890 413,439 261,898 249,997 
Net earnings... $144,194 $393,657 $74,812 $92,753 
Other income ...... 14,192 54,680 3,260 2,600 
, as 458.386 $418,337 $78,072 $95,353 
Fixed charges...... 174,914 183,039 44,416 36,918 
Balance .....<«- $283,472 $265,298 $33,656 $58,435 
Dividends ......... 200,600 156,250 35,000 40,000 
EN $83,473 $109,048 def. $1,344 sur.$18,425 


Seattle & Northern.—Articles of incorporation of the 
Seattle & Nothern Railroad Company have been filed at 
Seattle. The capital stock is $5,000,090. W.H. Holcombe, 
of Oregon; James H. Benedict, Charles F. Tagg, Elijah 
Smith, John S. Tilney, Prosper W. Smith, E. I, Frank, E. 8. 
Hooley, of New York; T. J. Milner, J. C. Haines, H. L, Tib- 
bals, Jr., of Seattle, are the incorporators. The objects are 
defined as follows: ‘To build a railroad from Seatile ina 
portberly direction to Blaine, a distance of 100 miles; alsoa 
railroad and telegraph line to connect with the above road to 
Spokane Falls, a distance of 300 miles; also to build a rail- 
road and telegraph line from a point in conxection with the 
first road to Whidby Island, a distance of 35 miles.” 


Vicksburg & Meridian.—The !ast plan of reorganization 
of the Vicksburg & Meridian Railroad Company presented by 
the committee having failed to receive the approva: or a suffi- 
cient number of the security holders, the organization of the 
committee is terminated and the Farmers’ Loan & Trust 
Company will return the securities deposited, and refund any 
@ sessment made, 





een 


— Measrs. 8. V. White & Co. offer to investors at 93 and accrued 
interest, the unsold lot of $700,000 Cleveland & Canton Rail- 
way Company of Ohio Ist mortgage 5 per cent 30-year bonds; 
trustees, Internatiozal Trust Company of Boston, Total issue 
of bonds $2,000,000, at the rate of $12.500 per mile, being first 
and only lien on 160 miles of road from Cieveland to Canton, 
with branches to Sherrodsville and Coshocten, in the State of 
Ohio. The new connection with the Pittsburg & Western 
RaiJroad Company at Kent, Ohio, and with the Baltimore & 
Ohio Railroad Company at Zanesville, now almost completed, 
gives these roads direct communication with Cleveland, and 
secures for the Clevelaud & Canton Riuilroad Company 
traffic with the West and Southwest systems of railways, 


—‘* Bond Values and Interest Tables” is the title of a neat 
and handy little volume issued by Messrs, S, A. Kean & Co., 
of New York and Chicago. These tables have been prepared 
expressly for this firm by Mr. Joseph Deghuie, and are calcu- 
lated to a nicety for investors’ use, running from one to 
thirty years. The Chadwick Cumulative lcterest Table is also 
includcd in the volume. 


—Messrs, William P. Wight and Johnston B. Creighton, as 
general partners, and Mr, Arthur B. Claflin, as special partner, 
have formed a copartnership with fifty thousand dollars 
special capital, to transact a commission business in stocks, 
bonds and securities at No. 72 Broadway. Their special part- 
nership notice appears elsewhere in this issue. 


—Attention is called to the January investments offered in 
our advertising columns by Mr. Frank E. Wing, successor of 
Mr, Chas. T. Wing (late manager of the bond department of 
Mesers. A. M. Kidder & Co.). Investors wiil do well to ex- 
amine this list for first-class securities, 


— Mess. 8S. A Kean & Co., of this city and Chicago, offers a 
list of city securities in to-day’s CHRONICLE, and investors 
can hardly fail to find something here to suit their demand 
for a good city-bond investment. 

— Mess. Fahnestock & Co. offer a line of bonds, includin 
St. Paul & Duluth, Pittsburg Painesville & Fairport firsts an 
Dayton & Michigan Consols, yielding 45 to 514 per vent. 

—Attention is called to the list of bonds offered for the new 
year’s investment by the well and favorab!y known house of 








Reed & Flagg of this city. 
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The Commercial *imes 


COMMERCIAL EPITOME. 
Faipay Nia@at,, Dec, 28, 1888. 

Favorable weather gave a brisk impulse to the holiday 
trade, and the season winds up more satisfactory to the retail 
dealers than promised early in the month. As a consequence 
there is an agreeable reflex influence felt in the larger fields 
of business, giving promise that the new year will open with 
a cheerful tone in mercantile circles. Sharp declines in wheat 
and cotton are incidents of speculative dealings, and much 
excitement in coffee, Values of merchandise gen>rally 
not been fully supported. 

Lard on the spot was a little firmer early in the week, but 
latterly has been drooping, and to-day closes dull at 7°75c. for 
prime city, 8°35@8°45c. for prime to choice Western and 8°80 
@8'90c. for refined to the Continent. There has been a fair 
amount of activity in the speculative branch of the market. 
A break in values on Wednesday was due to free selling on 
Western account, and this morning the lowest prices of ‘the 
week were made, followed by a slight rccovery and a steady 
closing. 





DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y Tuesd'y. Wednsd’y. Thursd’y. Friday. 
an. delivery.......c.8°35 8°35 ; 8°13 8°12 8°10 
eb. delivery.......¢.8°24 8°23 > 8°03 8°04 36S 

h delivery....c. 8°23 8°23 S 8°04 8°04 8°04 
April delivery..... c.8°24 8°23 2 8°04 8°05 8:04 
ay delivery......c.8°25 8°23 eo 8°04 8°06 8°04 
June delivery...... 6.825 8°24 : 8°04 8:06 8°05 


Pork has favored buyers latterly, and to day was quite dull 
at $13 50@13 75 for extra prime, $14 25@14 50 for mess and 
$15 50@16 75 for clear back. Cut meats have continued to 
sell to a fair extent, but latterly are dull; prices, however, 
remain about steady; pickled bellies, 73g@7°c.; shoulders, 
W4@73gc. and hams, 934@10c.; smoked shoulders, 8@8{c, 
and hams, 11@11ilgc. Beef remains steady at $7 50@8 for 
extra mess and $10 50@11 50 for packet per bbl.; India moss 
quoted at $21@23 per tierce. Beef hams are dull at $12 75 
@18 per bbl. Tallow dull at 6@6ljc. Stearine quoted at 
9@9l¢c., and oleomargarine 7!4c. Butter is easier at 21@33c. 
for creamery and 13@23c. for Western factory. Cheese dull 
at 10@12c. for State factory. 

Coffee on the spot has been dull and prices are somewhat 
depressed, closing to-day entirely nominal, with fair cargo 
Rio quoted 16%4c., which is rather an extreme, The progress 
of the speculation in Rio options has been attended by a sharp 
controversy on ‘Change, a good deal personal in its characters 
There was a sharp decline on Wednesday, and to-day the 
market, though less depressed, was easier, though c!osing 
steady, with sellers as follows: 


January.......... 14°85c. | May.... ......- 14°90¢. | September....15° 
February. .. ....14°850. | June........ .. 14-950. Gece isbn 

oavines wate BOGE. | CURT -ccce cvcces 15°00c. | November....15°25e. 
, SS: 14'90c. | August........ 15°10¢. 


Raw sugars have been dull and drooping, and were to-day 
entirely nominal at 51gc. for fair refining Cuba and 6c. for 
centrifugal, 96 deg. test. Refined sugars are also quiet, Mo- 
lasses is cheaper at 35@45c, for new crop New Orleans, with 
Cuba quoted at 21@211éc. for 50 deg. test. Thero was no tea 
sale this week. 

The market for Kentucky tobacco has been quiet and sales 
for the week are only 150 hhds., mostly for export, the local 
trade being at a standstill, pending action on the internal tax, 
which it is proposed to greatly reduce or remove altogether, 
Seed leaf is also dull from the same cause, and sales for the 
week are only 1,000 cases, as follows: 250 cases 1886-87 crops, 
Pennsylvania seed leaf, 81g@138c.; 100 cases 1887 crop, Penn- 
sylvania Havana, private. terms; 200 cases 1887 crop, 1887 
crop, Wisconsin Havana, 91g@12c.; 200 cases 1887 crop, State 
Havana, 1144@18c.; 100 cases 1887 crop, New England Ha- 
vana, 131¢@soc., and 150 cases sundries, 544@28c.; also 400 
bales Havana, 65c.@$1 05 and 250 bales Samatra, $1 20@$1 90. 

Crude petroleum certificates have continued to decline, 
and close at about the lowest prices of the week—namely, 
861¢@865gc., with refined in bbls. for export also lower— 
quoted to-day at 7'10c. per gallon. Spirits turpentine has 
been dull, but closes firm at 4614@46léc., the supply being 
comparatively small. Rosins have been dull, but to-day there 
was a fair business in good strained at $1 071g. Tar is quoted 
$2 15. Wool is quieter, but very well held. Hops are dull. 

On the Metal Exchange straits tin has been unsettled, so 
closing, with sales at $22 20@$22 25 for prompt shipment. 
Copper has been quiet, showing rather more firmness yester- 
day, but receding partially to-day, closing at 17°30c. for lake 
‘for January delivery. There has been some movement in 
lead, and sales to-day embraced 132 tons at 3°90c, for January 
and March and 3°95c. forJune. Domestic spelter is dull and 
so unsettled that a reliable quotation cannot be given. The 


interior iron markets are weak, with reported sales of pig at 
$16 for gray forge and $17 for No. 2 foundry, 
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COTTON. ; 
FRIDAY, P. M., Dec. 28, 1888, 
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THE MOVEMENT OF THE CROP, as indicated by our telegramg 
from, the South to-night, is given below. For the week ending 
the total receipts have reached 240,042 bales, 

3 bales last week, and 267,840 bales the previous 
week; making the total receipts since the ist of Sept., 1888, 
3,629,971 bales, against 3,985,550 bales for the same period of 


1887, showing a decrease since Sept. 1, 1888, of 355.579 bales, 



































Receipts at-- Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total, 
Galveston ...... 6,810 10,423) 5,166) 4,863] 5,342) 3,771 36,875 
El Paso, & ..| ceceee | geaeeel Geeeenl eeoees cosnes 374) 374 
| New Orleans ...| 14,009 29,620) 16,534) 7,456) 18,488) 9,414) 95,521 
Mobile.......... 3,023 3,106) 2,085) 2,190) 859) 390, 11,653 
PIOTIAD ......00.] coccce| ceccce| cocvec| coccce| ceccce 270 270 
Savannah ...... 8,908 7,067; 5,956) 1,502! 5,879; 5,727, 30,039 
Brunsw’k,&c. eneedsl. enseweh aeqneel. cessed] secnaer 1,109 1,109 
Charleston ..... | 2,062) 5,290] 1,392! 2,933) 1,014) 250) 12,041 
NIRS iaunel :cnencdl < supeeal : empenel | denne 581, 581 
Wilmington....; 894) ......| sc 1,480, 413) 555) 3,342 
Waste’ gten, O06) -22cce!  cavcse| cocces| cocece| covess 1750-175 
Norfolk ........ 2,401, 4,784! 2,197! 3,738) 2,106! 3,176) 18,402 
West Point...| 2,878 2,189; 1,680) 2,000, 3,166 4,153] 16,066 
N’wp’t N., &6,| ------ | peal’ ebtbeel “ceumeel ~ dxdulda | 2,462; 2,462 
New York ...... 305 851) 1,116) 779) 887, 910, 4,848 
Boston ......... 43 oo 948 1,065, 2,250 
Baltimore ......| ...--- ee ee a es 789° = 789 
Philadelphia,&c 45, 265)... 169} 175 2,191! 2,845 
Totals this week! 36,378) 63,635! 36,280 27,110! 39,277 37,362 240,042 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 
































1888. 1887. | Stock. 
Receipisto “This |SinceSep.| This \Since Sep. wien — 
Dec. 28. | Week. | 1,1888. ; Week. | 1,1887. 

Galveston ...| 36,375| 486,660 16,183) 548,113! 75,763! 85,794 
E)] Paso, &c. . 374 i)66aees! © snaamt  <eocess ' em 

New Orleans.| 95,521|1,084,743) 71,239'1,192,590) 345,026) 402,760 

Mobile ....... 11,653! 147,047 9,119) 156,185' 41,180! 48,694 

Florida ...... 270| 3,610| 675} 19,230/_ ...... 3,500 

Savannah ...| 30,039] 625,620| 28,330) 714,383) 112,397 142,405 
Bruns.,&c..| 1,109] ~ 65,733] 1,173} 44,421) seu] cases 

Charleston ..| 12,941] 289,616] 11,340) 332,871/ 43,742) 61,423 
P.Royal,&c| 581) 9,764) 354) 10,591 601! 2,156 

Wilmington .| 3,342) 127,439} 3,052) 150,375] 12,763) 21,874 
Wash’t’'n,ac| 175 ,614| 158 3,876!  ...2..|  cesees 

Norfolk ...... 18,402) 357,218] 15,937) 358,840! 37,627| 53,958 
West Point.| 16,066) 263,091| 16,755) 291,416) ...... Bi 
NwptN.,&c| 2,462} 49,360) 4,373| 72,361  2,973| 9,493 

New York....| 4,848, 36,583) 3,164! 19,955| 189,279| 175,535 

Boston....... 2,250, 27,029} 3,034| 43,449, 13,100| 16,600 

Baltimore ...| 789) 29,001} 2,674/ 11,046, 24,024) 16,515 

Phil’del’a, &c| 2,845) 21,960) 1,264| 15,848) 34,848! 25,765 
Totals ..... 240,042 3,629,971|188,824 3,.985,550' 933,323.1,066,472 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





1883. 



































Reecipts at—; 1888. 1887. 1886. 1885. 1884. 

Galveston....| 36,749) 16,183) 27,893, 17,201; 10,972; 14,916 
New Orleans.| 95,521) 71,239) 104,322) 76,713) 61,876) 52,227 
Mobile ......- 11,653 9,119) 11,513; 16,768; 12,110 6,255 
Savannah ...; 30,039) 28,330) 28,815) 22,774) 18,107; 11,615 
Charlest’n,&c; 13,522) 11,694) 12,536 11,798 9,873 6,682 
Wilm’gt’n, &c 3,917 3,210 3,985 1,692 i,410 3,283 
Norfolk ...... 18,402; 15,937) 17,705) 15,498; 19,073) 14,910 
W’t Point, &c} 18,528) 21,128) 14,874) 12,969 8,759 9,667 
Allothers....; 12,111! 11,984) 14,975) 14,439) 11,895! 21,057 
Tot. this week) 240,042) 188,824) 236,618) 189,852) 154,075 140,612 
Since Sept. 1.'3629,971/3985,550/3755,798/3607,242/3691,516)3556,962 





The exports for the week ending this evening reach « total 
of 142,528 bales, of which 69,286 were to Great Britain, 15,480 
to France and 57,762 to the rest of the Continent. 
the exports for the week, and since September 1, 1888. 


Below are 
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Week Ending Dec. 28, |From Sept. 1, 1888, to Dec. 28, 1888 
Exported to— Exported to— 








































































































Exports 
from— Great Conti-| Total | Great Conti- 

Brit’n.| France| ment. | Week.| Britain.|774nce} nent, | Total. 

Galveston ....| 3,282] ...... 7,288 10,570) 148,151| 15,781] 43,161/ 207,093 
New Orleans..| 16,395) 11,780) 16,134! 44,809! 308,481/152,889| 218,688! 680,258 
TREATS SPEED, Sire eens | Kaho eS Pee 21,823 
Savannah 4,348} 2,100] 12,900) 19,848] 82,422) 10,017] 125,793/ 218,282 
ee eae ae Perr ore 15,600) 5,352] 15,577| 986,520 
Charleston... | 7,976 10,529) 18,505) 47,872) 20,673} 85,555) 153,600 
Wilmington ..| 4,867 ..... 6,000! 10,867) 66,306) ...... 18,825} 85,221 
Norfolk....... RE 15,440} 178,687) ...... 20,270} 193,957 
SSE IED TOOTS eer TRA 92,989! ...... 8,958} 96,347 
Nwpt Nws, &c. ee Beep We. GREE ccccccl. stnece 30,175 
New York.....; 9,962) 1,600, 8,878! 15,440) 252,249) 28,775) 136,7%6| 447,820 
Boston ......-. | RR pes 8,080! 87,723] ...... 1,086; 88,800 
Baltimore ....| 3,707) ...... 1,088} 4,740) 51,839] ...... 24,406, 76,245 
Philadelp’a’&c| ......| seeee. sions | sanpane 19,415| ...006] 6,200) 25,615 
are 69,286: 15,480) 57,762) 142,528/1,427,922/283,487] 700,315/2,361,724 
Total 1887 _.| 96,819! 6,689) 26,£90|190,098! 1.443,135/232,226! 788,758'2,464,118 
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as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 


























In addition to above exports, our telegrams to-night also give 


THE SALES AND PRICES OF FUTURES are shown by the follow- 


og comprehensive table : 
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which are cmH for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for ahiah 
- ng 
Dee. 28,4T— | Great Other | Coast- Stock. 
Britain. | #Y4"C¢-| poreign| wise. | Total. 

w Orleaps...| 24,105 | 15,865 13,014; 3,192, 56,176 288,850 
edi ee dane ,00 None. | None.| None. .00 33,180 
Charleston ..../ 1,200/ None.| 9,500/ 1,700; 12,400 31,342 

v ia 6% None 1,500 | 15,300 | 5,900, 22,700 89,697 
Galveston.....| 12,564! 4,215) 3,686; 8,159) 28,624 47,139 
Norfolk.... .... 000; None.| 8,500; 6,000 22,000 15,627 
New York...... 5.500 750| 8,000; None 14,2é 175,029 
Other ports....| 18,000} None.| 5,000, None. | 23,000 65,309 
Tota) 1888..... 76,869 | 22,330 | 63,000 | 24,951 187,150! 746,173 
Total 1887..... 107,714 | 28,023 | 45,165 | 24,785 205,687 860,785 

- ‘Total 1886..... 1287879 | 76,815 | 69,301 | 21,079 | 296,074! 822,810 

The speculation in cotton for future delivery at this market 


for the week under review has felt the effect of a close holi- 
day (Christmas) and the closing of foreign markets for several 
days together. Saturday was quite buoyant. Toere was a 
demand to cover contracts and to close accounts for the season, 
and Liverpool was dearer. B:<sides, the statistical position 
encouraged some buying for the rise. But on Monday the 
very heavy receipts at New Orleans, Memphis and Galveston 
caused a small decline under sales to realize. On Wednesday 
a weak opening was followed by a steady though dull 
market, the movement of the crop for the day ccmpar- 
ing unfavorably with the corresponding date last year. 
On Thursday the Liverpcol market wis re-opened, and there 
was a decided revival of speculative interest. There was an 
eatly advance on a stronger report from Liverpool, the 
smaller port. receipts of the F penning day, and the general 
stopping of short notices for January. Then the bulls began 
exchanging options for the early months to the more distant 
deliveries, and when it was seen that this had exceeded the 
aggregate of 30,000 bales for the day, there was a general 
selling movement, in which the early advance was not only 
lost but a slight further declice established. To-day the in- 
creased receipts at interior towns led to something of a break 
in values, but the close was steady. Cotton on the spot was 
dull and nominally uncharged, with bids generally below 
current asking prices. To-day the ma: ket was dull and nom- 
inal at $3{c. for middling uplands. 

The total sales for forward delivery for the week are 271,400 
bales. For immediate delivery the total sales foot up this week 
1,418 bales, including —- for export, 1,418 for consumption, 
— for speculation and —— in transit. Of the above -— bales 
were to arrive. The following are the official quotations for 
















































































tach day of the past week—Dec, 22 to Dec, 28. 
UPLANDS. Sat. Mon;Tues, Wed, Th. | Fri. 
RE Blb.) 65 | 65% | ; | 658 | 65g | 65, 
Strict Ordinary.............-..- 71g | 71g 7; | Ze | 74g | 71g 
Good Ordinary ........... eiantiie 8346 831g | 3 = 8316 | 8216 | 8346 
iirict Good Ordinary.......... 8llig) 8liig = | Bllyg, Stig) Sllig 
Low Middling .................. 9% 14 o | 9% | 9% | 9% 
Strict Low Middling ........ oo-| Dg 91g = | 9lo 91g 91g 
middling. -.. ‘see 9% | 9% S- | 9% | G% | O% 
Good Middling ................. 10lig (101;g | S (10lig 10lyg 10li¢™ 
Strict Good Middling........... 10546 |105i¢ |; 10546 1651g |1051¢ 
Middling Fair.. i" 101l1;g10llig ; (101146 101146) 101li¢ 
Fair sanenceseooneses 11 yg 115;4) $ |115,¢ 1156 111546 
GULF. | Sat, | Mon Tues Wed, Th. | Fri. 
OE SE B 673 | 67 | 67g | 67% | 67%. 
Sirict Ordinary... | 738 | 73 | ¢ | 788 | 73% | % 
Good Ordinary 8716 | 876 | 8746 | 8736 | 86 
Birict Good Ordinary .......... 815ig) 81bi¢g = 81516 818; 81014 
jew Middling ban seepenioeadinesiiil 94 964 | S&S | 9 | 94 lg 
Strict Low Middling............ 9% 9% | = | O%  O% | OX 
aes eeertece eeceerseae eeeceaee 10 10 = 110 10 10 
Good at call 105;, 10516 &.. 1051g¢ 105;¢ 1051¢ 
Strict Good Middling........... 10916 10%6 | 3 1o 109,64 1096 
Middling Fair ..... peeescenceace 1015;g 1010; ; 1015)4 1015;4 1015, 
Fair... 11% 6 11%) 3 (11% 11%g 11%}@ 
STAINED Sat. Mon Tues Wed; Th. . Fri. 
Good Ordinary i Ib.) 6% 6 | 6% | 691g | 6% | 6? 
trict Good Ordinary....-. — 7 7M Holt 7 7 7 
ddling....... gen ccedeeous 18 16 y. 18 1/ 8 
DEED sonssuabesen<syenanotie 9316 le | 9316 | 9316 9314 




















MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 


ce how the market closed on same days, 


















































SALES OF SPOT AND TRANSIT". FUTURES, 
yj: | SPOT MARKET | py | Gon- Tran- Deliv 
ar CLASSD. port. | sump. ubtni sit, | Total. | Sales. eries 
fat .. Bteady ...... .... eee] 761} .22.| cocel 761] 43,200 
Mon. Quiet and steady} 1...| 158 Higtilagg7|_ 1°8| 38.000 pe 
Cel eh od aot tk ee 
Thar. Dull ens et eoee| 185! ..00| cee) 185) 69,900) .... 

ica tee: weee) B24) 2222] I2Z2} 314] 95,600) 2.- 
| ee ee ae ee ae ae 
The daily deliveries given above are actually delivered the é 
‘PMévious to that on whic they are reported. ~ 





Yenience of the reader we also add a column which shows at 8 - 
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* Includes sales in September, 1888, for September, 165,300; Sep- 
tember-October, for October, 394,100; September-November, for Noy 


ember, 585,500. " 
Transferable Orders , 9°50c.; Monday, go % Tuesdays 
, 


——,; Wednesday, 9°450.; Thursday,950c.; Fri 
The following exchanges have been made during the week: 


"36 to exch. 200 Jan. for April. | °11 pd. to exch. 100 Mch. for A 

"47 Pa. to exch. 2,600 Jan. for Ma . | ‘12 pd. toexeh. 1, Jan. for eh 
‘25 to 1,600 Jan. for Mch. | °70 pd. to exch. 3,100 Jan. for Aug, 
‘28 pd. toexch.500 Apr.forJuly. | 56 pd. to exch. 400 Jan. for Fh 
‘67 pd. to exch. 200 Jan. for July. | ‘64 pd. to exch. 500 Jan. for July. 
ST to exch. 1,800 Jan. fur June. | ‘03 pd. to exch. 500 Dec. for Jan, 
‘37 to exch. 2,300 Jan. for Apr. | °46 pd. to exch. 100 Jan. for - 
‘47 pd. to exch. 4,300 Jan. for May. | ‘11 pd. to exch. 100 April for May, 
‘37 pd. to exch. 500 Jan. for April. | ‘10 pd. to exch. 100 April for ° 
‘36 to exch. 900 Jan. for April. | ‘23 pd. to exch. 100 May for A 

‘26 pd. to exch. 1,700 Jan. for Mch. | *24 pd. to exch. 500 Jan. for M 

‘25 pd. to exch. 700 Jan. for Mareb. ae ee) Pe es 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well ss 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 


figures for to-night (Dec. 28), we add the item of exports from 
the United States, including in it the exports of Friday only. 


1888. 1887. 1886. 1885. 































































































8 ock at Liverpool......bales 630,000 604,000 672,000 541,000 
S$ jock at London........... ene 4,600 33,000 14,000 17,000 
Total Great Britain stock. 634,600 637,000 686,000 558,000 
Stock at Hamburg ... ....-.<- 1,500 5,000 1,600 3,600 
Sock at Bremen...... ....-««. 12,200 30,100 15,400 34,000 
Stock at Amsterdam........ eo 19,000 24,000 16, 32,000 
Stock at Rotterdam........... 400 500 400 800 
Sock at Antwerp............ ° 400 800 1,100 2,700 
Stock at Havre 111,000 206, 174,000 135,000 
$Ssock at Marseilles " 2,000 2,000 1,000 4,000 
S w#ck at Barcelona 27,000 47,000 39,000 46,000 
800k at Genoa = 3,000 2,000 4,000 8,000 
S:ock at Trieste............... 4,000 9,000 9,000 4,000 
Total Continental stocks...... 180,500 322,400 261,500 270,100 
Total Euro stocks.... 815,100 959,400 947,500 825,100 
Endiacottonatioatfor Europe. 50,0( 41,000 50,000 50,000 
Amer. cott’n afloat for Eur’pe. 625,00 512,000 628,000 479,000 
pt, Brazil,&c.,afit forE’r’ pe 45,00 34,000 53,000 35,000 

in United states ports... 933,323 1,066,472 1,118,884 1,131,538 

kin U. 8. interiortowns.. 425,61 449,453 390,593 494,449 
nited States exportsto-day. 22,471 16,855 36,834 40,639 








Total visible supply....... 2,916,855 3,085,180 3,224,861 3,058,726 
Of the above, the totals of American and other descriptions are as follows: 

















Ame? tcan— 
Liverpool stock........ .-bales 529,000 419,000 487,000 409,000 
Continental stocks............ 118,000 183,070 165,000 191,000 
merican afloat for Europe... 625,000 518,000 628,00C 79,000 
nited States stock......... -- 933,323 1,066,472 1,115,884 1,131,538 
oited States interior stocks. 425,961 449,453 370,53 494,449 
Waited Statesexports to-day. 22,471 16,85: 36,884 40,639 

















Tot sl American............ 2,653,755 2,652,780 2,826,361 2,745,626 
Bast Indian, Brazil, éc.— 












































er,vool stock.............. - 101,000 185,000 185,000 132,000 

n 10n stock...... seccecccsces 4,600 33,000 14,000 17,000 
on*inental stocks...... eocece 62,500 139,400 96,500 79,100 
lis afloat for Europe..... o 50,000 41,000 £0,000 50,000 
Egypt, Brazil, &c., afloat..... 45,000 34,000 53,000 35,000 
Total East India, &c...... 263.100 432,400 398,500 313,100 
Total American........... 2,653,755 2,652,750 2,826,361 2,745,626 
Total visible supply..... -- 2,916,855 3,085,180 3,224,861 3,058,726 
Price Mid. Upl., Liv = 53ed. 5%. 544d. 415, .d. 
Price Mid. Upl., New Kerk. 940, 10 166. 9 2c. 9" 1¢8¢. 


@a5~ The imports into Continental ports this week have been 
€5,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 168,325 bales as compared with the same date of 
4887, a decrease of 308,006 bales as compared with the corres- 
ponding date of 1886 and a decrease of 141,871 bales as 
compared with 1885. 


_ AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since Sept. 1, the shipments for the week, 
and the stocks —— and the same items for the corres- 
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The above totals show that the old interior stocks have 
increased during the week 30,338 bales and are to-night 23,499 
bales Jess than at the same period last vear. The receipts at 
the same towns have been 41,944 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 281,204 bales Jess than for the same time in 1887, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Ia the table below we give the — quotations of foro 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





























Week ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
: 

Dee. 2%. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 942 919 ° ease 919 91g 
New Orleans} 9% 9 : 93g 938 93g 
Mobile ...... 951¢ 95i¢ . 9516 951¢ 9516 
Savannah...| 9 9 . 8l51¢ 816) 
Charleston.. 93g 93g : 93g 93g 
Wilmington.| 9% — 914 914 94 
Norfolk .. ..| 938 933 = 3g 93g 
Boston ...... 97g@10 | 978@10 = 973@10 | 97%@10 | 97%2a10 
Baltimore...| 9% 9% 4 My 9% 
Philadelphia} 10 10 qj 10 10 10 
Augusta ....) 9% 9% : 94 918 91g 
Memphis....) 93, 93, ; 9 3g 93g 9 
St. Louis.... 9716 9716 : 9716 9716 9716 
Cincinnati .. 95g 95g : 95, 95g 
Louisville...| 953 95g : 95g 9 5g 95, 














RECEIPTS FROM THE PLANTATIONS.— The following table 
indicates the actual] movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





TT 


Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’as, 























ing— — — 
— 1886, | 1887. | 1888. | 1886. | 1987, | 1988, | 1886, | 1887. | 188% 
Nov.23. ....|280,262 249.388 266,262 366 078: 409,428 283,443 309,160 274,022] 208,295 
* $0...... 275,716, 252,406 258,091 $90.S22 449,202 30~,102 806,470 |202,160|282, 750 
Dec, 7...... 227,886 249,019 243,080 402,085 463,23 843,011 239,180 263,140|277,980 
“ 14.,..../260,654)213,002 267,840 410,953 497,869 863,817 269,527 247,948/808,646 
© 21....+-/253,045, 202,859 254.918 433,534 503,678 427,347 305,626 209,168] 298,443 
* 28....../286,618)18%,824 240,042 443,565 423,883 460,024 246,649 179,029'272,710 
The above statement shows—1. That the total receipts from 


the plantations since September 1, 1888, are 4,074,620 bales; 
in 1887 were 4,455,603 bales; in 1886 were 4,151,303 bales, 

2.—That, although the receipts at the outports the past week 
were 240,042 bales, the actual movement from plantations was 
272,719 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 179,029 bales and for 1886 they were 
246,649 bales. 


AMOUNT OF COTTON IN SIGHT Dec. 28,—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 








| 1888. 1887. | 1886. | 1885. 
Receipts atthe ports to Dec.28 3,629,971/3,985,550 3,7 55,798 3,607,242 
Interior stocks on Dec 28 in 
excess of Septemberl......| 444,649) 470,053. 395,505) 527,707 
Tot.receipts from plantat’ns 4,074,620 4,455,603 4,151,303 4,134,949 
Net overland to Dec. 1........ 304,882! 452,425 421,366) 242,157 
151,000) 134,000 105,000 ’ 


Southern consumpt’n to Dec, 1 
Total in sight Dec. 28.. .... 4,590,502 5,042,028 4,577,669 4,565,086 


























te | mii 968,237 sinned 914,110 


It will be seen by the above that the decrease in amount in sight t- 
night, as compared with last year, is 451,526 bales, the increase as 
compared with 1886 is 12,833 bules and the increase over 1885 
is 25,416 bales. 


WEATHER REPORTS BY TELEGRAPH. —Our telegraphic reports 
from the South to-night indicate that the weath-r has 
fairly favorable during the week, and that the marketing of 
cotton is making good progress. 

Galveston, Texas.—We have had rain on two days of the 
week, the rainfall reaching sixty-three hundredths of an 
inch. Thethermometer h-s ranged from 41 to 66, averaging 44. 

Falestine, 4exas.—There haa been rai: on two days during 
the week, with a rainfall of cne inch and four hundredths. 
Average thermometer 49, highest 68 and lowest 39. 

8an Antonio, Texas.—On one day of the week rain has 
fallen, the precipitation being ninety-f-ur hundredths cf an 
inch. The thermometer has averaged 55, the highest being 
72 and the lowest 38. 

New Urleans, Louisiana.—It has rainei on two days 
curing the week, the rainfall reaching one inch and twenty 
hundredths, The thermometer has averaged 56. : 

Shreceport, Lotisiona.—Rainfall for the week one inch 
and thirty-six huncreths. The thermometer has ranged from 
31 to 70, averaging 50. 

Leland, Mississippt.—Rainfall for the week one inch and 
thirty-one hundredths, The thermometer has averaged 51, 
the highest being 74 and the lowes: 25. 

Greenviile, Mississeppt.—We have had rain on one day of 
the week, the rainfall reaching one inch and nineteen hul- 
dreiths. The thermometer has averaged 48, ranging from 


to 65. 

Clarksdale, Mississippi.—The weather has been unfavore 
ble for picking cotton during the week. There has been®& 
precipitation of two inches end ten hundredths, 
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Columbus, Mississippi.—The week’s precipitation has 


been forty-seven hundredths of an inch. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Rain has fallen steadily on one day 
of the week, to the extent of sixty-seven hundredths of an 
inch. What little cotton remains in the fields is claimed to 
be much damaged by storms. The thermometer has aver- 
aged 47, ranging from 30 to 64, 

Membhis, lennessee,—The marketing of cotton continues 
to make good progress. We have had rain on one day of the 
week, the rainfali reaching fifty-four hundredths of an inch, 
and the remainder of the week has been clear and dry. The 
thermometer has ranged from 30 to 64°5, averaging 44, 

Nashville, Tennessee.—There has been rain on two days 
during the week. the rainfall reaching six hundredths of an 
inch. Average thermometer 43, highest 66, lowest 26. 

Mobile, Alabama.—We have had rain on two days of the 
week, the rainfall reaching forty-seven hundredths of an 
inch, The thermometer has averaged 48, the highest being 
64 and the lowest 25. ‘ 

Montgomery, Alabama.—Rain has fallen on one day of 
the week to the extent of fifty-two hundredths of an inch. 
There have been three frosts. Actual count to-day makes the 
stock fifteen thousand one hundred and forty-four bales. The 
week’s shipments have been 2,945 bales, showing that 6,901 
bales had been shipped previously but not counted. The 
thermometer has averaged 46, ranging from 69 to 24, 

Selma, Alabama.—There has been rain on one day during 
the week, the rainfall reaching seventy-six hundredths of an 
inch, The the:mometer has ranged from 81 to 64, averaging 46. 

Auburn, Alabama.—The week’s precipitation has been 
twenty hundredths of aninch. Average thermometer 45°5, 
highest 66, jowest 24. 

Madison, Florida.—The weather has been fair all the 
week, The thermometer has averaged 52, the highest being 
80 and the lowest 24. 

Columous, Georgia.—Rain has fallen on one day of the 
week to the extent of one inch and forty-three huadredths, 
The thermometer has averaged 42, ranging from 30 to 58. 

Savannah, Georgia.—We have had rain on three days and 
the remainder of the week has been pleasant. The rainfall 
reached twenty six hundredths of aninch. The thermometer 
has ranged from 25 to 69, averaging 46, 

August1. Georgia.—The weather has been clear and pleas- 
ant, with light rein on one cay. The rainfall reached thirty- 
two hundredths of an inch. Average thermometer 42, highest 
69 and lowest 23. 

Churleston, South Carolina.—We have had rain on one 
day of the week, the rainfall reaching four hundredths of an 
inch, The thermometer has ranged from 28 to 67, averaging 47. 

Slateburg. South Carolina.—Rzin has fallen on one day of 
the week to the extent of twenty-five hundredths of an inch. 
Average thermometer 42, highest 67, lowest 25. 

Wilson, North Carolina.—lIt bas rained on one day during 
the week to the extent of fifteen hundredths of an inch. The 
thermometer has averaged 41, ranging from 19 to 64. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock Dec. 27, 1888, and Dec. 29, 1887. 



































Dec. 27,88. | Dec. 29,°87. 

Feet. | Inch. | Feet. | Inch. 
New Orleans.......... Above low-water mar 6 1 2 0 
Memphis Above low-water mar 10 3 3 
Nashville .--Above low-water mar 6 8 3 5 
Shreveport ..........-. Above low-water mar 11 4 20 3 
Vicksburg .. Above low-water mar ll 2 1 3 




















INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and nce prone ¥ of cotton at Bombay have been as follows for 
and year, bringing the figures down to Dec, 27. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


the wee 


















Shipments this 
Oonti- 
nent, 


Shipmenis Since Jan. 1. 


Oonti- 
nent, 





Recerpis. 


This Since 
Total. | Week.| Jan. 1. 












Total. 
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Nore.—Continental tigures for 1888 revised. 


_ According tc the foregoing, Bombay appears to show an 
wncrease compared with last year in the week’s receipts of 
18,000 bales, and a d«crease in shipments of 1,000 bales, and 
the shipments since Jan. 1 show a decrease of 229,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 


ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 
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The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: | 
EXPORTS TO EUROPE FROM ALL INDIA, 
































aie 1888. 1887. 1886. 
to all Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
OU e<cuces! 6,000; 880,000; 7,000/1,109,000| 9,000/1,073,000 
All other ports.| 3,000) 280,000) 2,000) 427,000} 8,000; 310,000 
Total ....... 9,000'1,160,000; 9,000/1,536,000}] 17,000)1,383,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arran 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 


























ee | 1888. | 1887. | 1886. 
Receipts (cantars*)— 
This week.... 169,000 140,009 180,000 
Since Sept. 1 1,683,000 2,166,000 2,027,000 
This | Since This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— 
o Liverpool......... 14,000 122,006 '|12,000 154,000)! 9,000 154,000 
To Continent ........ 6,000) 63,000) 3,000) 81,000 13,000, 64,000 
Total Europe ...... '20,000}185,000)|15,000,235,000} 22,000|218,000 

















* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Dec. 26 were 160,000 cantars and the shipments to all Europe 
20,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-nigh t. 
from Manchester states that the market is quiet for yarns 
and dull for sheetings, and that the demand in each case 
continues poor. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison : 
































1888. 1887. 
322 Oop.| 8% lbs. |" 328 cop.| 8% Ibs. | Mid. 
Twist. Shirtings. Upids Twist. Shirtings. | Upide 
EéEmé& a @ d. d. d.is. d. a. d. d. 
Nv. 237% @8%3 6 O @7 1 593g |7'9 @818 15 749@7 O 5%16 
* 30:77, @8533 6 O @7 1 | 5i1¢ \7'42 @818 [5 71207 O | 55g 
Dec. 7778 @8%55\6 0 @7 1 51g |719 @3'8 [5 742a7 O D%1¢ 
* 14:'7% @8%3 6 O @7 1 Siig |712 @818 [5 749a@7 O 55g 
“ 21\7% @83316 0 @7 1 | 533 |753 @844 [5 9 @7 13g) Bilig 
“ 28'773 @8% 6 0 87 1 533 17% @8%3 '51012@7 3 
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JUTE Butts, BaGGInG, &c.—The market for bagging is dull 
and there is an easy feeling. Small parcels are being taken, 
and for these sellers are naming 11!4@13%4c. as to quality, 
but an offer of less would be taken for a quantity. Not mush 
inquiry is reported for jute butts, and the orders in hand are 
filled at 24%4@2 3-16c. for paper grades and 2!4@2%<¢c. for 
bagging quality. 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of November and since October lin 
1888 and 1887, as compiled by us from the British Board of 
Trade returns. It will be noticed that we have reduced the 












































movement all to pounds. 

karn& Thread. | Cloth. | 7otat of Au. 
000s omitted. 

1888. | 1887. | 1883. | 1887. | 1888. - 1887. | 1888. 1887. 

Lbs. | Lbs. | Yds. Yds. | Lbs. | Lbs. | Lbs. Lbs. 
October...... 26,010) 24,234) 462,527} 409,067) 84,09€| 74,539} 110,106} 98,773 
November...} 22,037| 25,749; 435,840) 425,565) 79,244) 77,376: 101,281} 103,125 
Stockings and SOCKS.......ccccccccccce cesccces a IR hin hth - 396 422 
Sundry articles...........0.. ep«asoeaceees Pye eT ere eT Te eT Terry 3,358 3,356 

Total exports cotton MANUTACCUTES......00+000 seeree ererees 215,141, 205,676 











The foregoing shows that there has been exported from the 
United Kingdom during the two months 215,141,0001bs. of 
manufactured cotton, against 205,676,000 lbs. last year, or 
an increase of 9,465,000 lbs. | 


East Inp1a Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s report, dated Bombay, Nov. 23 : 


Oomras are arriving pretty freely for this time of the year, and, pro- 





. viding nothing untoward occurs meantime, we ought to be receiving 
Shipments for the week. | Shipmenis since January. | libera supplies next month. Receipts of Bengal cotton are disappoint- 
Great | Qonti- Great ing, ma aan wt rep 7." cng lh ~ nape ~~! —— are 
Brita Total. -s~2,, |Oontinent.| ‘ chiefly *‘ fully-good ” and *‘ good,” nu“ tine” having yet made its appear- 
wae in.| nent. Britain. Tolal. | ance. The Dkollera, Broach, and other growing crope, coutinue to make 
Calcutta— satisfactory progress, 
1888 ...... a i roe . 26,000} 61,000} 87,000] SHIPPING Nzws.—The exports of cotton from the Unitea 
1887...... asenen,|. . eneece |: sccene 99,000 | 127,000 | 226,000 | States the past week, as per latest mail returns, have reached 
SB tate Be pelt. 50,000! 14,000| 64,000 | 220:444 bales. So far as the Southern ports are concerhed, these 
BET copes) :;<ecnds| >seeuee | \eancee-t 1 REGO) --2La08 * are the same exports rerorted by telegraph and published in 
7. eee +] + 73,00€ . . 
ot eae 1.000! 3.000! 88,000! 41,000 129,000 | 2% CHRONICLE last Friday. With regard to New York we 
1887°.-::| 2;000| .2....| 21000| 90,000| 38/000 | 128;000 | 12°lude the manifests of all vessels cleared up to Thursday. 
tal all NEW YORK—To Liverpool, per steamers Celtic, 1,116....Oity of 
1+ Soe 2,000| 1,000] 3,000] 164,000] 116,000] 280,000 — Qrtavio! 7By noc eerUrits $82 -..Tassell, 1,470----BAKe 4,955 
°e6e 2,000 “seeee 2,000 251,000 176,000 427,000 To Hull, per steamer Colorado, 3,770 SE eR EF i 3,770 
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Total bales. i pas been’ ° 
To London, per steamer a ay Monarch, 1,215.............. 1,215 Cathess Solana the strata ties = an fellows 
‘To Glasgow, per steamer State of Pennsylvania, 22......... : 22 ’ ee 0: 
‘To Havre, per steamer La Pourgogne, 1,600.................. 1,600 Satur. | Mon. Tues. | Wednes.| Thurs.| Fri 
To Bremen, per steamer Lahn, 300.......... sheigcessanonbeth » 30) ! penne 
“To Hamburg, per steamer Polaria, 1,918 ................se00- - 1,918 | Liverpool, steam d. 316 316 : 316 312 316 
To Rotterdam, per steamer Rotterdam, 104..................- 104  Dovia Gl’sg’w.d : 
To Antwerp, per steamer Pennland, 1,261.................4.- 1,261 ppg I toy ater prarig a — 
To Barcelona, per steamer Alesia, 100........ caibethnodendiabiogete Hayre, steam....¢.| 4@@%¢ | 2G %6 - 19@%1a | WO@%6 | D9, 
- ae eRe per toamace Alesia, Rae pecenceseperns eer Dees a “BiicsccAhl sone ines ; WOES gece Sse 
EW ORLEANS—To Liverpool, per steamers Californian, 3,044 . . " 
Discoverer, 4,728....Fuskaro, 6,900....Gracia, 7,800... | saa ee: 18 16 me ae 
010 O; eSB Sccoccee i a i a an eas i Sal te pial hb ad eoned aeeee t ’ a3 4 ‘nd seer ecas ‘ ome ; eee «wee 
To Havre, per steamer Ardangorm, 4,665......... obo neuneeves 4,665 | Hamburg, steam d.| 940@51,' 990@5 ‘ 92. @d | 9097512! Yao @5 
To a men, oar steamers Etna, 5,201....Gerona, 9,609... ee Do se pt ag hee Bos g = . "| alii: “Bip. 
“<li Hin a tg AA AEE ERI shawnee A65 . — oe Re acer Oe... wee 
To Ox essa, per steamer Gordon Castle, 5,235................. 5,235 | Amset’d’m, steam.c.; 50@60*, 50@€0* ay 50@E0"*, 50@60* 50260" 
a none ‘pol, oe meme Ah gy de jeneneebebeennaons yt Do via London.d.|_ .... eons | & eace phd pia 
o Genoa, per steamer Wakefield, 3,474...... gocweceescousece 3,47 ° ! a 
To Salerno, per bark Chiara Penco, a a 1 992 Reval, steam ....d. 1159@ 8 1139@ 33 ° 1139@ 88 I1s9 @ 38 1130@ 33 
MOBILE—To Liverpool, per steamer Serapis, 5,115.............. - 5,115 Do sail......d.) 1... wees ' eee cone ewes 
SAVANNAH—To Liverpool, per bark Valona, 31......... iii odedinatnirn 31 | Barcelona,steain d. 33 3g : 33 3g 3g 
To Barcelona, per steamer Dracona, 5,6C0_..................4. 5,600 | Genoa, steam .. .d 33 3s : 3g 33 
To Genoa, per steamer Peconic, 4,532. ...............c00 scene 4,532 : eer: : 33 
ees: +7 emen, per stonsnet: aeneBent, 4.206 secmemannin 4,208 Trieste, steam. ..d. 38 33 : 33 38 33 
HARLESTON— iverpool, per bark Tikoma, 2,513............. 2,5 Antwe steam d.} 720@ T20@ 4 Ta9@ 14 | Ta0@ Ton @! 
To Havre, per steamer Parthian, 3,830.................. esose§ 3,830 rs Pe i00 iba 32 ee a 32 M4 | tes" 
To Barcelona, per steamer Benholm, 4,065 ............ aanens 4,065 ; , : 
To Odessa, per steamer Biroceo, 5,600. wr grace coos ayer 5,60 The tone of the Liverpool market for spots and futures each 
ALVESTON—To Liverpool, per steamers Clandeboye, 5, ioe i i i i 
River Ettrick, 3,480... Teutonia, 5,025.......... Sienna 14,215 se yd w' _ ago — rap hi and the daily closing prices 
Zo Bremen, per steamer Katy, 5,169... ....ccccccccccccccovce ’ of Spot cotton, have been as lollows : 
To Vera Cruz, per steamer Whitney, 1,273 ................... 1,273 


“WILMINGTON—To Bremen, per steamer Fernlands, 5,900........ 5,900 
NORFOLK—To Liverpool, per steamers City of Dublin, 8,878.... 

NS BME oedcwttas soaceccsescdescce RS OR i 14,771 
WEST PoInT—To Liverpool, per steamers Hay Green, 5,240.... 

Illinois, 3,000...Marathon, 5,170... Puerto Riqueno, 4,523 17,933 

To the Continent, per Rs CNG ciniteiema od odlaicemaa 2,050 

NEWPOLT NEWS—To Liverpool, per nd inidee eins tee 2,446 
Boston—To Liverpool, per steamers Bavarian, 2,719....Roman, 

late oe no aehanennale eee 0,083 

To Yarmouth, per steamer Yarmouth, 7.................ce00e 7 

BALTIMORE—To Liverpool, per steamers Baltimore, 4,150... 

Oranmore, 3,804....Peruvian, 1,296..... shedenceceuseneese - 9,250 




















To London, per steamer Minnesota, 630...........-2.---eeeee 630 
‘To Bremen, per steamer Rhein, 1,747.........c2.cccccccccccce 1,747 
To Antwerp, per steamer Kipon City, 1,775.................. " 775 
HILADELPHIA—To Liverpoo!, per steamer Lord Gough, 613.... 613 
Total se eeeenee eeneeeee ee ee se eee Se@eere eee en eeeeaenecanace 200.444 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Rotter- B’lona, 
Bre- dam Odessa Genoa 
Hull mend and and and 
Liver- & Lon- Ham- Ant- Sebas-  Sal- 
pool. don. Havre. burg. werp. topol. erno. Total 
New York.. 4,955 5,007 1,600 2,218 1,305 °***** 295 15,440 
N. Orleans . 29,716 ...... 4,665 18,465 ...... 8,736 5,066 66,648 
obile...... DE ‘ieded:\: Medias dimes aiid ke gipeteies, ghittie 5,115 
Savannah SOU. spmelekenit~ caetealhdl- “etceietet s.thianlies > deal 10,132 10,163 
I i ieee - ietie SE Neiasiiiies .*<inpaeainitas aatalaitiaa 4,208 
Charleston. 2,513 ...... EE patties aati caninees 5,600 4,065 16,008 
Sewanee... BEBE <cocce cecced tn “senate. titties ~pdedeen 20,657 
TES “nteake sodese  ‘eiiend SIS dilieninel. :padaiattalite "i dimialiodal 5,900 
I ce aims 14,771 
SL SS an ET. dintincis. ° sousiieate 19,983 
I eed ~ mene re ae 2,446 
Boston... .. SS a »,090 
Baltimore... 9,250 peas Dov See esesss eeebas 13,402 
Phil’delph’a Di nome seente eiaken Mewbee’ (eleeene. -enbbes 613 


Total.....106,641 5,637 10,095 37,707 5,19014,336 19,558 200,444 


we 


The above totals include from Galveston to Vera Cruz, 1,273 bales 
from Boston to Yarmouth, 7 bales. 


Below we add the clearances this week of vessels carrying 


eotton from United States ports, bringing our data down to 


the latest dates : 
GALVESTON—For Liverpool—Dec. 21—Steamer Edmondsley, 3,282. 
For Bremen— Dec. 21—Steamer Dora, 6,188. 
NEW ORLEANS—For Liverpool—Dec. 21—Steamer Counsellor, 4,782.... 
€c. 22—Steamer Costa Rican, 7,522. 
For Havre—Dec. 22—Ship Prince Amadeo, 5,433. 
For Bremen— Dec. 22—Steamer Knutsford, 5,944. 
For Hamburg— Dec. 22—Steamer Crane, 700. 
For Rotterdam—Dec,. 22—Steamer Crane, 977. 
SAVANNAH-— For Antwerp—Dec. 22—Steamer Gladiolus, 5,550. 
For Oporto— Dec. 21- Bark Yzabel, 200. 
CHARLESTON—For Liverpool— Dec. 21—Steamers Gloamin, 4,300; Straits 
of Gibraltar, 3,676. 
For Bremen—Dec. 21—Steamer Elphinstone, 4,476....Dec. 22— 
Steamer Oronsay, 6,053. 
‘WILMINGTON—For Liverpool—Dec. 21—Steamer Finland, 4,867. 
For Bremen — Dec. 22—Steamer Enfield, 6,000. 
NORFOLK—For Liverpool—Dec. 21—Steamer Indiana, 6,650. 
Boston—For Liverpool—Dec. 18—Steamer Istrian, 3,080....Dec. 21— 
Steamer Bostonian, ... Dec, 22-Steamer Catalonia, 
.... Dec. 24—Steamer Norseman, ———. 
BALTIMORE—For Liverpool—Dec 21-—-Steamer Mentmore, ———. 
PHILADELPHIA— For Liverpool— Dec. 24—Steamer British King, ———. 
For Antwerp - Des. 20—Steamer Switzerland, ———. 
Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 
KATE ADAMS, steamboat, from Arkansas City for Memphis, took fire 
mornmg of Dec. 23, near Commerce, and was destroyed. About 
25 persons lust their lives. Her cargo consisted of 1,161 bales 
cotton, 1,990 sxcks cotton seed, 87 bags seed, and a large list of 
sundries. The steamer sunk about four miles below Commerce. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 




































































| Dec. 7. | Dec. 14. | Dec. 21. | Dec. 28. 
i j | 

fales of the week......... bales) 60,000; 59,000 59,000) 30,000 
Of which exporters took....| 2,000 3,000) 3,000 2,000 
Of which speculators took...| 5,000, 2,000) = 2,000) _—....... 
Bales American .. ----, 50,000) 45,000, 48,000) 25,000 
Actual tatiana ielaaaiiaiin 9,000 9,000| 14,000 4,000 
Fine eet 71,000! 77,000 75,000) 43,000 
Total stock—Estimated........ | 441,000, 495,000 558,000) 630,000 
Of which American—Estim’d, 345,0 397,000 461,000; 529,000 
import of the week...... _ 107,000) 139,000) 152,000) 119,000 

Of which American..... ae 121,000 140,000; 109,000 
mount afloat........ seeaseeee| $14,000) 284,000 266,000 264,000 
_ Of which American.......... | 304,000! 269,000 250,000) 241.000 
——.. = 

















{ | 
Spot. Saturday| Monday. | Tuesday.| Wednes. \Thursd’y., Friday. 





























Market : ; Fair | vs 
12:30 Pai ‘demand.| : | business | Quiet. 
Mid.Upl’ds.| 53, 533 | (533 
Sales.......| 6,000 = = | 10,000 | 8,000 
Spec. & exp. 500 ©. = 2 1,000 500 

Fetures 5 > P| Quiet 

. u 

12:30 P.M. : : : cline. 

Very : : > ; 
meat] tS |G ||| on | mar 
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The opening, a lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


cw” The prices are given in pence and G4tihs thus: 563 means 
563 64d., and 6 01 means 6 1-64d. 


Sat., Dec. 22. |! Mon., Dec. 24. 


Open! High | Low. Clos. : 
oe O14 1 | 4. 


December..| 521 | 521) 521/521 
Dec.-Jan. ..|519/ 519/519 | 519 
Jan.-Feb... 518) 619 | 518 | 619 
Feb.-Merch| 519/519 519 | 519 
Mar.-April .| 5 10 520 | 519 | 5 20 
April-May..; 521) 521/|521/ 6521 

May-June..| 522 | 523'}522/| 523 
June-July..| 524/525) 524/525) 
July-Aug...| 526 | 5 26 | 526 | 528 


| 
; 





Tues., Dec. 25. 
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Wednes., Dec. 26. Thurs., Dec. 37. Fri., Dec. 28. 















































Open! High | Low.| Clos.||Open' High | Low. Clos. 

: a&Z)/ai) a| aii aialala. 
December.. ; 5 20 | 520/520) 520!/520'521/520) 521 
Dec.-Jan. .. - 519/519 / 519/519 ||518|519/518| 519 
Jan.-Feb. .. 5 (518'519/518|/519|/518|519/518! 519 
Feb.- March ms ($19/519/51;519||/518|519|518)| 619 
Mar.-April. & 520 | 520/519/520||519/520/519! 520 
April-May.. : 521/521/521)621||520'521| 520; 521 
May-June.. : 5 23 | 5 23 | § 22 | 623 ||522|/ 523/522 523 
June-July... : 524/525 | 524/524 ||/5 24/525) 524) 525 
July-Aug... : ‘ia 526/526) 5 26 || 526/526 a) 5 26 








BREADS TUFF S. 

FRIDAY, P. M., Dec. 28, 1888. 
=. The flour market was quite depressed for most of the week 
under review. There was not only the usual holiday dulness 
to trade, but a sharp decline in wheat, both exerting a strong 
influence toward a lower range of values. Still, in revising 
quotations, the changes toward lower figures are not very im- 
portant, the small production and the prospects of a better 


trade giving holders some strength. To-day the market was 
steady, with more inquiry for export, but the local trade still 
dull. 

The wheat market declined sharply on Wednesday under 
free sales on Western account, where the bulls, who had been 
resisting the course of the market, became discouraged by the 
increasing supplies, the reduced home consumption and the 
prolonged absence of an export demand, and “ unloaded 
with the greatest freedom. The decline was not checked 
until January options fell below a dollar a bushel. Yesterday 
the decline was partially recovered, to be followed by renewed 
weakness; but to-day there was a decided exhibition of 
strength, on some business being done for export, and the 
belief that this demand may be expected to improve, 45 





England is now getting from foreign markets less than her 
requirements. ener e — (ele  .. sans ° hw 
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DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


‘Bie Onn — yh 1 00% 1 Olle 
anuary delivery ..... .c.1 03 : - 

= ae,...2.4 Seals S 100% 102% 102% 
March delivery ........- O.2GRS  cccces = 102g 103% 10432 
May delivery -..........- c.1 09 108% ° 10473 1064 106% 
June delivery........... 6.108%, 108 S 10433 105% 106% 


Indian corn has changed but little. It sympathized to 
some extent with the break in wheat, but a good export 
demand, promoted in part by lower ocean freights, prevented 
any material decline, To-day there was some advance, but 
prices take an unusually wide range. . 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery........ ce. 46 46 whe a° 46 461g 463, 
February delivery.......c. 4643 46 Sea 45%, 4643 46% 
May delivery ...........G. 45% 455, eon) 451g 455, 46 


Oats were dull and unsettled until to-day, when the regular 
trade was good and a brisk speculation caused some advance 
in options. i 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat, Mon. Tues. Wed. Thurs. Fir 
January delivery....... c. 313g 31 wy 307 307, 31 
February delivery .....-. c. 32148 32 Oa 3178 3173 32 
May delivery............ C. 335g 331g is 331g 334g = 335g 

DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery .....-.c. 343s ia Holi- 3419 341g 34% 
February delivery.....-. Cc. 354 ae day. 35% # «351.6 353, 


Rye, barley, barley malt and buckwheat have been quiet 
but about steady. 
The following are the closing quotations: 








FLOUR 

Fine -8 bbl. $2 70@F3 00 , Southern bakers’ and 

Buperfine........ .--.- 310@ 360 | family brands...... $440@ 52 

Spring wheat extras. 330@ 375 Rye flour, superfine... 330@ 350 

Minn. clear andstra’t. 450@ 600 | Fine cesecee ecseeeeee 265@ 310 

Winter shipp’gextras. 3 25@ 375 Corn meal— 

Winter andXXX. 400@ 550; Western, &........ 290@ 315 

Patents...... eoeuseeee 59 75@ 700)| Brandywine........ 315@ .... 

Southern supers. ..... 325@ 360 Buckwheat flour, per 

South’n com. extras... 375@ 425 > £100 lbs.............. 2 25@ 240 

GRAIN, 

W ncat— C. Ryve— G. CG. 
Spring, per bush... 95 @1 20 Western......8 bu. 58 @ 60 
Bpring No. 2.......106 @108  State&Jersey...... 60 @ 63 
Red winter No.2...103 @104 Oats—Mixed......... 2846@ 32 
Red winter....... -- 90 @110 Weisecceas SS ff S 
White. ....200 ccccce 95 @110 No. 2 mixed....... - dl @ 32 

Corn—West’n mixed. 37 @ 48 £4xNo. 2 white........ 35 @ 36 
West’n mixed No.2. 464%@ 4715 |Barley—C’nada No.1 88 @ 90 
Steamer No. 2..... 43 @ 44 Canada No. 2...... 841 @ #6 
Western yellow.... 43 @ 48 Two-rowed State.. 78 @ 80 
Western white..... 43 @ 48 | Six-rowedState.... 82 @ 85 
Southern white.... ....@ .... |Buckwheat.... ...... 63 @ 67 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Dec, 22, 1888, 


ee ee 
































Receipts at—| Flour. | Wheat. | Corn. Oats. Barley. | Rye 
Bbls.196lbs Bush.60 lbs, Bush.56 lbs| Bush.32 Ibs! Bush.48 lb: | Bu. 56 Ubs 
Ohicago...... 83,274, 173,447, 1,784,955] 1,157,985) 463,008} 52,620 
Milwaukee... 41,897) 213,622 30,470 67,000}  149,075| 15,120 
Duluth....... et ee ere Cea 
Minneapolis.; = « «ess a) ee re mere a 
Toledo....... 1,130, 66, 226 66,446 6,695 600 406 
Detroit...... 1,915) 64,907 66,691! 19,276 $0,608} cess. 
Cleveland. .. 4,910, 22,000 , 24,39! 33,369 6,900 8.400 
Bt. Louis..... 11,782 63,583! 1,331,300! 174,395. 89,57 2.750 
Peoria....... 2,125 12,000! 189,000! 182,000 13,200! 59,400 
Tot.wk.’88.| 149,438 1,494,528 3,493,253, 1,640,720! 763,049 138,626 
Bamewk.’87.! 222,002; 2,354,005) 1,904,776] 974,554) 538,344) 42,498 
Same wk.’86.| 238,862) 2,569,370) 1,871,826) 826,136) 504,965} 27,688 
Since Aug. 1. 
REAR 4,701,323} 62,007,459' 50,598,744) 4 647.905) 15,918,413) 3,534,675 
1887.. .....| 5,502,970) 70,735,888] 41,011,670] 37,580,595! 15,623,976] 1,045,985 
1886.. ..... 4,577,666) 58,455.943} 41.990.007] 33,371,815! 13,726.725} 1,269,094 











The exports from the several seaboard ports for the week 
ending Dec. 22, 1888, are shown in the annexed statement: 





Exports 
































from— Wheat. Corn, Flour. | Oais. | Rye. Peas. 

Bush Bush. Bbils, | Bush. Bush. Bush. 
New York! __...... 360,742 47.664 Se. caness 3,804 
te RR eo 72,941 27,020 RR AERC REE ere? 
Rc 3 6 a MN ae a a aa a Bee Bod pana 29,468 
ERR RE SENN Se Sen Re ee 
ie 24,897 ree eee ee ee ° 
Shes séeeec 159,651 RE). giReaeeae 7. ciated ~ > temas 

FOO Berar $3,308 393 ocneeel- . secene cove 
Fe Raber 8,500} : cg o .  aaeieh. | Secakeaea 
ee St Barca MAR race hi | Es a ee cee 
eG, WEL cavece 710,039! 131,398 ee > caamas 33,272 

B’me time 

1887. ..; 491,716 264,980) 329,651 aes 43,254 





The visible supply of grain, comprising the stocks in granary 
atthe principal points of accumulation at lake and seaboard 
ports, and in transit by water, Dec. 22, 1888: 




















Wheat, Oorn, Oats, Rye, my te 
In atore at— bush. bush. ish. bush. bush. 
New York....... . 9,360,102 1,473,2901,969.493 56,695 101,131 
Do atfioat...... 280,100 83,000 263,000 23,50 0,400 
Albany ........... 1,000 55,500 105,500 45,500 134,550 
I 3,610,134 386,971 48,324 83,371 653,20: 
ARRON place eS ae pa seri EE CITE RE TRAN 
Chicago ....... we 4,615,788 1,360,134 3,306,874 759,935 187,189 
Milwaukee ....... 977,781 16,622 36,823 280,623 247,084 
Duluth........... 867,176 4.573 35.798 cece m bathe: 
Toledo ........... 1,936,957 104,920 33,196 42,671 aici 
Detroit ........ ... 938,767 58,169 13,554 21,173 





62,573 















































Wheat, Corn, Oats, Rye, aa 
bush. bush. h. bush. bus 

Oswego..... esses ii j#«s# #88888 180,000 sees i @0i—(‘it HH SSO 420,000 
St. Louis 3,785,427 799,888 639,414 104,720 107,257 
Do afloat.. = ......-- 97,085: ~..... eee Suceeses © esesenes 

Cincinnati ....... e 85,000 6,000 8,000 97, 7; 
BE. ccondecccne 8,53 479,544 524,380 1,874 31,276 
Toronto........... is) ee 2,800 eeseee 210,730 
Montreal ......... 92,695 ,001  ———a 2,902 
Philadelphia ..... 496,044 143,904 —D— ccccce 
Peoria .... 35,979 82,243 604,570 88,389 114,694 
Indianapolis...... 380,313 30,560 73,639 5,38 ageace 
Kansas City...... 261,645 96,223 328,276 11,939 evsene 
Baltimore ........ 72,029 1,651,011 32,246 14,730 eccees 
ao seeuse 7,753,516 ,007 162,2 sacasd! 6,862 
St. Pau seuwnses eae 65, “enees &8 e888 ee Seenee eeucae 
On Mississippi.... -teeee 103,097 22,340 sesame onanne 








Tot. Dec. 22, ’88. 38,035,659 7,269,742 8,433,837 1,637,502 2,456,851 
Tot. Dec. 15, ’88. 37,213,583 6,327,430 8,010,025 1,613,641 2,424,498 
Tot. Dec. 24, '87. 44,247,634 5,759,407 5,859,191 274,077 3,676,855 
Tot. Dec. 25, 86. 62,264,343 12,584,605 4,996,485 426,905 2.900,26 
Tot. Dec. 26, 85. 58,431,813 8,320,695 2,880,968 815,075 2,327,152 


—) 
































THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., Dec. 28, 1888, 

The market fcr dry goods was dull and featureless the 
past week as is usually the case during the holiday season, 
There is, however, a very cheerful feeling in the wholesale 
branches of the trade and the outlook for a good healthy 
spring business in the not far-distant future is considered fa- 
vorable by the best posted merchants who are not apt to take 
a too sanguine view of the situation. Jobbers were so busily 
er gaged taking account of stock and closing up the business 
of the year that their purchases at first hands were com- 
paratively light, and the movement on account of former 
transcactions was less active than in preceding weeks, many 
shipments having been deferred until jobbers have com- 
pleted ‘‘stock-taking.” The jobbing trade in the regular way 
was light and unimportant, but large aggregate sales of do- 
mestics, prints, ginghams, fancy dress goods, &c., were made 
by leading jobbers who make a point of closing out their 
open stocks by means of relatively low figures at the end of 
each season. 

DomEsTIc CoTTON Goops.—The exports of cotton goods from 
this port for the week ending Dec. 25 were 1,958 packages, 
valued at $121,684. These shipments include 511 to British 
East Indies; 474 to South America; 288 to the West Indies; 
260 to China; 183 to Africa; 88 to Central America; 54 to 
Mexico; 29 to Liverpool; 26 to Germany and 45 to 
all other countries. Since the 1st of January the ex- 
ports aggregate 187,423 packages, valued at $8,421,801. 
Of this total China has had 41,165 packages, valued at 
$2,069,414, and 34,785 packages, valued at $2,297,040, have 
gone to South America. For the same period of 1887 the 
exports to all ports were 190,166 packages, valued at $11,610,- 
083, of which 89,659 packages, valued at $4,269,466, went to 
China, and 42,338 packages, valued at $3,049,511, to South 
America. To the corresponding time in 1886 the total ship- 
ments reached 208,325 packages and in 1885 were 176,129, 
The demand for staple cotton gocds at first hands was light 
and irregular, and the movement on account of back orders 
was less active than of late, but stocks of most descriptions 
are in such good shape that the tone of the general market 
continues firm. Plain and twilled brown cottons, specially 
adapted for conversion purposes, contitue scarce and very 
firm in price, and bleached goods, cotton flannels and wide 
sheetings are steadily held. Denims and plaids favor the 
buyer in some cases, but other colored cottons are in moderate 
supply and steady at ruling rates. Print cloths are in fair 
demand, with most relative activity in ‘‘ odd counts,” and the 
market closed firm on the basis of $ 15-16c. for 64x64s and 
3 9-16c, for 56x60s. Stocks last Saturday and for three previous 
years were as follows: 





























1888. 1887. 1886. 1885. 
Stock of Print Oloths— Dec. 22, Dec.24. Dec.25. Dee. 26. 
Held by Providence manuf’rers. 10,000 214,000 67,000 91,000 
Fall River manufacturers ....- None. 3,000 126,000 89,¢ 
Providence speculators........ None 21,000 37,000 240, 
Outside speculators (est)...... None. 15,000 30,000 50,¢ 
Total stock (pieces).........-- 10,000 253,000 260,000 470,000 


Calicoes and printed and woven cotton dress fabrics con- 
tinue in fair demand for next season, and large deliveries of 
white goods were made by the mill agents on account of back 
orders. 

DOMESTIC WOOLEN Goops.—Aside from heavy overcoatings 
and satinets, in which a fair business was transacted by the 
commission houses, there was a very limited demand for 
men’s-wear woolens during the week. Spring cassimeres, 
worsted suitings, indigo-blue flannels and light overcoatings 
were distributed in very fair quantities on account of back 
orders, but new business in these fabrics was restricted in 
volume and barely up to expectations. Kentucky jeans and 
doeskins ruled quiet but steady in price, and the demand for 
flannels was chiefly of a hand-to-mouth character, but some 
very fair orders for blankets were placed for next season, and 
there was a moderate business in all-wool and worsted dress 
goods and in carpets and shawls at steady prices, 

FOREIGN Dry Goops have shown very little animation in 
first hands, and the jobbing trade has subsided into the quiet 
condition usually witnessed at this stage of the season. The 
outlook for a good healthy spring trade in foreign fabrics is 
considered encouraging, and it is probable that importers now 
hold more liberal orders for some sorts of spring and summer 
goods than at any corresponding period, ' 
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Canadian and Foreign Banks and Bankers. 


TT 


| Binancial. 























CANADIAN. FOREIGN. 
Bank of Montreal. THE 
(SSTABLISHED 1818,] Railway Share Trust Co. 
CAPITAL Paidin ~ = $12,000,000 Gold 
SURPLUS = = = = $6,000,000 Goid (LIMITED), 


Eon. Sir PONALD A. SMITH, President. 
W J. BUCHANAN, General Managej 


NEW YORK OFFICE: 
Nos. 9 & 61 WALL STREET, 
WALTER WATSON, 
hisx’s LANG. } Agents. 


Buy and seii Sterling and Cont‘uratal Exchange 
and Cable Transfers; grant Commercial and Travel- 
ers’ Credits, available in any part of the World; 

gsue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada. - 








London Office, No. 22 Abchurch Lane, 


The Merchants’ Bank 
OF CANADA. 
Capital, Paid Up. - $5,799,200 
Reserve, - + «++ + - 1,920,000 
HEAD OF FICK, MONTREAL. 


ANDREW Sit Ar. Esq., President. 
ROBERT ANDERSON, Esgq., Vice-President, 





eae HAGUE. General Manager. 
JOHN GAULT, Branch Superintendent. 


BANK=RS: 
NDON, ENG.—The Clydesdale Bank (Limited.) 
YORK—The Bank of New York, N. B. A. 


A general Banking business transacted. “Letters 
of edit issued, available in China, Japan and 
other foreign countries, , > 


New York Agency, owt om Wall Street. 


HENRY HA 
BY BAREIS, Jr, }Asente. 


Imperial Bank of Canada. 


—— nid u - $1 500,000 
Cikrius ” " . "600.000 
H. 8. HOWLAND, Pres’t. T. BR. MERRITT, V.-P. 

D. R. WILKIE, Cashier. 
HEAD OFFICE, TORONTO. 
BRANCHES IN ONTARIO.—Essex Centre, meg i 
a@alt, Ingersoll, Niagara Falls, Port Colborne > 
Catharines, St. | 2 ae Toronto (Yonge St. ‘Bey 
Welland, “Woodste 
BRANCHES IN Nournwest—Winniper, Brandon, 
Ca ary. ~~ Preece ja Prairie. 
Agents in New York: 
Lioyd's. Burnett's & Bos BANK OF MONTREAL. 
Collections promptly made in any part of Canada. 


Drawers of Sterling Exchange. 








AGENCY OF THE 
BaNk 


OF 
BririsH NortH AMERICA. 


Buy and sell Sterling Exch e and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland; 
aiso on Canada, British Columbia and San . 


; RCULAR NOTES issued in Pounds Ster- 
preilene in a s of the world. COM- 
RCIAL ChED Ts Iss ED for use in 
hina, apan, East and West Indies and 

the razils, River Plate, &c. 
Bills co liected and other banking business trans- 


D. A. McTAVISH, 
‘HL STIKEMAN, } Agents. 





ESS 
FOREIGN. 











THE 


Anglo-C Californian Bank 


(LIMITED). 
— Head Office, 3 Angel Court. 
s ANCESCO Office, 200 Sansome St. 
REW XS ORK Correspon —. 
& W. Seligman & Co. 


J. 
BOSTON Correspond’ts, Massachusetts N.Bk. 
Authorized Capital, = - $6,00°,000 


Paid-up Capital, - = = = 1,500,000 
Meserve Fund, - - - = = = °5003000 





Transact a general bank pudinees. Issue Com- 
mercial Credits and Bills of available in 
all parts of the world. Collections and. orders for 


Bonds, = etc., executed upon the most favor- 
neni RED’K F. LO 
IGNATZ STRINAR , § Managers. 
P. M, LILENTHAL, Cashi m,§ 


No.4 BANK BUILDINGS 
LUNDON, ENGLAND. 


‘Capital Paid Up, £971,860 Sterling. 





This Company undertakes the business of Trustee 
to Loans of approved Railways, nogotiates and 
issues Loans on the Lonéon Market, acts as Agent for 
Railways and other Corporations, sither in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 


- 


Cabie Address—PAVY, LONDON. 








American Railway Shares, 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) re- 
ceives Shares of American Railway Companies 
for registration in the name of the Association. 
This registration secures the prompt payment of 
dividends in London, and combines the English 
voting power. The original American shares will 
be delivered with transfers duly endorsed. 

‘he Association also issues its Bearer Certifi- 
cates, free of cost, countersigned by the London 
& Westminster Bank, Limited, against any shares 
registered in the Association’ s name and lodged 
with the Bank. These certificates are exchange- 
able for the negotiable shares and are a great safe- 
guard against fraud, as they are only issued 
eeninst verified shares, and aguinst theft, as they 

only good to the real ow ner, when he has ate 
tached iis signature to the Certificate, as no other 
owmng can obtain the surrender of the original 
shares 

Fee, 3d. to 9d. per share, according to value, 
which includes registration and insurance to and 
from America. Full particulars may be obtained 
at the offices of the Association. 

The Association also obtains registration in own- 
ers’ names and collects dividends by power of 


attorney. 
SAMUEL POPH, Q. C., Chairman. 


JOSEPH PRICK. Re cotene Director. 
T. LINDLEY, Secretary. 
5 Great Winchester Street, London, E. C., 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State and City loans, 

Execute orders for Bonds, Shares, etc., On Com 
mission, and transact a general Banking and 
Commission Business, 

Special attention given to the execution of 
orders for Securities on the New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 


5 Nassau Street, New Work, 
28 State Street, Boston, Mass, 
AND 


ADOLPH BOISSEVAIN & CO, 


Amsterdam, Holland. 


The Bank of Australasia 


(Incorporated by Royal Charter, 1833.) 
No. 4 Threadneedle Street, ereep 

Paid- -up Capital, £1,690,000: Reserve Fund, $800,,- 

- Reserve Liabili ty of Proprietors under the 
Charter. $1,600,000, 

Letters of Credit and Drafts issued on any of the 
numerous branches of the Bank throughout Aus- 
traliaand New Zealand. Bills negotisted or sent 
for collection. Telegraphic transfers ma 

Deposits received in Loudon at Retavant for fixed 
ee mal on terms which may be ascertained on ap- 
= cation PRIDEAUX SELBY, Secretary. 


Hong a & Shanghai 


BANKING Ponca *- 











—— —: eeeee Sr eeeeeseeee $7,500,000 
Rese ltd te ede en ed eeee 4, ,000 
Reserve Liability of Proprietors........... 7,500,000 


The Corporation grant Drafts, issue Letters of 
Credit for use of travellers and negotiate or colleet 
Bills. payable at_ Bombay, Calcutta, Singapore. 
Baigon, eens. a Kong, _Foockow, Amoy, ; 

ingpo, angha nkow, Yokoham 

San Francisco and London. 2. 





A. M. TOWNSEND, Agent, 50 Wall St, 





— 


Heinemann & Co.,, . 
62 Gresham House, E: C., 


LONDON, 


Solicit accounts and agencies of Banks, Ka!lways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pure 
chase and sale of Bonds, Shares, &c., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-day, 
sight drafts, at Bank of England rate,and 
one per cent below that rate subject 
demaud drafts. 

Negotiate Railway, State and City Loans. 





The Assets State Bank, 


42;NEW STREET, NEW YORK. 
Capital (first issue), - = + $500,000 


H. K. BLOODGOOD, President. 
J. SELWIN TAIT, General Manager. 


The Directors are prepared to purchase, for cash 
assets of insolvent estates, and to make advances 
on approved securities. 

Bankers, Lawyers, Executors and Trustees wil 
find the Company an advantageous medium for the 
prompt disposal of assets of every description. 

The Directors are also ready to undertake the 
management of estates or properties for minors, 
non-residents or others, and to close and wind up 
estates. 

Prospectus may be had on application. 





The Finance Company 


OF PENNSYLVANIA, 


CHARTER PERPETUAL. 


Capital, full paid, - - - = = %2,5600,000 
Authorized Capital, - = « = #$5,00U0,U0U0 


135 & 187 SOUTH FOURTH STREET, 
PHILADELPHIA. 


General Banking Business conducted. State, 
Municipal and Railroad Securities negotiated. 
Accepts the Transfer Agency and Registry of 
Stocks, and acts as Trustee of Mortgages of Cor- 
porations. Interest allowed on Deposits. Corre- 
spondence of Inland Banks and Bankers solicited. 

DIRECTORS: 


Wharton Barker, Charlemagne Tower, Jr! 
John H. Converse, Tl’. Morris Perot, 











George DeB. Keim soorne W. Bla bon, 
James Dougherty, ” Philip “C. Garrett, 
Simon B. Fleisher, Isaac R, Childs, 

I o Howat. 


WHARTON Senko President. 
CHARLEMAGNE TOWER, JR., Vice-President, 
enon A. STERN Treasure 
USSELL STURGIS HUBBARD, Secretary. 


Bank of Buffalo, 


BUFFALO, N. Y. 

8.8. JEWETT, Pres’t. WM. C. CORNWELL. Cash’r. 
Capital ....8300,000 | Surplus.....8:250,000 
This Bank has superior facilities for making Co 
lections in and out of the city onthe most liberal 
terms, and with careful attention to the best inter 
ests of its correspondents. 

CORRESPONDENTS:—Importers’ & Traders’ Na- 
tional Bank and | Chemical National Bank, New 
York; Merchants’ Loan & ‘Trust Co. cago 
Union Bank of London. London 





THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 


Circulars and information on Santos = » de ts of 
Veneeee North Carolina free of cost; hth 
per cent charged for funding. Southern¢ Railroad 
and Stute and a oity Bonds bought and sold. 





—— 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern »oints on best 

rmsj prompt returns. 
JOHN P. BRANCH, President. 

JOHN F. GLENN, Cash. FRED. R.SCUTT, Vice-Pree 


———E 














—— 


The Sugar Refineries 
Company. 
STOCK BOUGHT AND SOLD. 


JAMES HAVEMEYER, 
Aldrich Court, 45 Broadway, N. Y. 
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